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i HOMAGE ?

ADMINISTRATOR AND STAFF MEMBERS
PAY THEIR RESPECTFUL HOMAGE

TO

LEADERS, RESEARCH SCHOLARS, SCIENTISTS,
PLAYERS, ACADEMICIANS, SOCIAL WORKERS,
TECHNICIANS , WRITERS, SOLDIERS OF INDIA
AND
MEMBERS , WELL-WISHERS,
EMPLOYEES OF THE BANK
WHO HAVE LEFT FOR HEAVENLY
ABODE.

LET THE NOBLE SOULS REST IN PEACE.
OUR HEART-FELT CONDOLENCES
TO THE BEREAVED FAMILIES.

A
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el sieh, Ui sigh=a1 Ghehel I9el apIad=aT Fear=l gdar sda e, crearer Sufa fauEs
FIEAT=IT SFTgIaar eI A sieh Trdehsife Uy eIre. I R0y IT Sregdlet Fufa goy, Framy,
Flegge, FerdaTes, e, 316, WIS F SrEAeAIRE I ¢ foieel slepi=r aedle sigs=a1 ‘i od seer iae
e’ (GordieeIgs) o e Aider siaifd faavs aEar=ar gadl sefgeas=mdidy g5 T 3,%08.00
FIdI=a1 theahe Bafar g Sor. I1 deR AAfedidt ¢ Riear it ¥ 3,0%4.¢3 FIdr=a1 I=icll SoIr
S, Adid) Rieer sasi=aradia tsdier sasshed T 3,0¥4.¢3 FIdI=AT S=lell U sd gl Sicted]
sited.

2. 39 "I=f, Roasg o Rieer siaTdl HoR FHefdid T 0,3R0.99 FHIT= Ggpor FoT=TET 1=, i)
AT Sah=l IAITHI T 0,%9 9.9 4 FIdT TR,

R.3. Fg UMHT gIEHd AT ST :
U b regare Jufd SFene geepd o Ui st Bfger dFerar vafda e, crgarer gafa 3
Frfscarers 9 $fa sgar g (i) Fedatfa T 0.3 e i) aga g =1 ang.

R.¥. dod I HFH (TATIQH) Jisi=T

U1 b e FieIAT sid Selt e, Fg dea=n Hef sndier afa Jid) eneg areaEs diease
FHIAT 2. TG el sidifa 93 Ricer drea 2. 39 A, Roxs & T *8.0% FHIFT=h Joi=r=Hy
o1Te.

R.4. TgHR ardier ‘swndier gafa A e aevEs Jisar” :

srgatet gufa o1 e sidifa e Sieer Sssi=ar SRffda 2o greafas a1 deeaiar T 90.4e FHid=ar
Teepst AUlQr Ao SIS AT SNdd. I8 7 Jiea sigifa Sk, smaadt 9 got 91 i Sieer
ST T 9.9 9 FIITS ST FeAT oz,

R.§. Hg T USH WHT =TT GIITST =

grgaret Fufd sieaged (AdY) Ak SFeigeasaredicr @9 R022-23, HF R0R3I-RY I T RO/Y-YS AT
FoIf=lt 9.4% o 3% GATO STgsFA T 8O C.8R FHIT, T §¥&§.CO FIZT AT 03 Q.Y & FIS] SAFIT TFHHS FAH
e R dideren fSieer sfer=a1 Idia U sigha Uil S8 A1ae Fal.
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R.90.

R.99.

R.9.

STedlet Iuid Ha Q023 FRATT ¥ Q.49 FHIdl, HA R0R3I-Y FRATT §R0.93 FIdI I HF RO~
R4 FHRATT ¥ 0.9 & FIIT STFAT IFHAT U Sohahas U sidhd Uied STedT I Haiferd Sieer sehi=r
T-ITSSA 3137 ShedT 3gd.

. mﬁaﬁ:

argatet gofd fSieer siesi=i anrfl A8caa s sihATdsd fSicer Sisi=T He=r Had $did? SHeiidid] Aafar
HS[E SHI0ITT ST F1Eid.

. TIRER =TT geerrsl = -

argaTet Safd enaedt s arafRre, Jaadres o gewoll 91 3 Sieer st safaefiqe gmegr Siese=ar
THEATAT Il FAAT Fegeas=ididi T 994.40 FIdIS thishe Aot Fat e 7= RoRE I e
o genof} =1 G forear Sehishe Qb1 % & ¥ .R0 FIdI= Attsrr] sra=, icar dei< sefeng Fafaa anza.

. grafAs A9 SEhT e SoTEIST ;

faeies 39 wref, oK & SNET ST gFor 39 Sicer Hegad! Fehdl ST 9 9, & JIATAS FHia Tghr
gIYIEIal HeT I Sned. HERIE AsIIdict GhtT 9R,000 HEATSIT HITurhIsRon=i afghar g e
=1 =faRaa =91 g=ear siafa 39 3,000 dei=f fRrae v anelt a2, dnoesonsdar 9
Rredin Ef2fier =i=r fSreer e o grdder SR { eEder et Ji=l InvF T el 2.
grErmagdd 98,000 HEATAT gIEAS=) 12 sHavITd 1A 2ie.

=g o A= il sk TR dei=ar afrai=r gidiegor 36 sIEdar 90 AL Fier 39 Ii=f
AAvir o A gt HrEfay v Riegl S 9 dog Ired Sa" Feodr=l 32309 Cde
SHIZSAIEA Het” TTa= HA0ITd SATAA I12. Siear S waeree deei=ar aReian de Reaars damedy
Hicrea e1e=l giRieior 3va1d SNe S srngadd ) @ fSieer skt siaifd &, ¢y ¢ Ayt giigor Jvara ena
ae.

HEAT FIUTHTHA0T Qo SHA0TRAIdT WG sk, Hehd FUNT o 3 sk /Sicer siek II=IATdhd aragarer
FHTd A9 S, AT Gpul fFae Fwrd iidedr 98,000 e f2. 39 A, Rokg afa
99,Q Q3 HEATI 1}~ eirdeg (Go-Live) Scieat e1a= Iid=l 99, @ ¢ 0 Hei= aiidia gof 2idd eng & 98,000
HrAg=5T 99,20. = e-PACS reua =ifdd sseverra aiteeit s NLPSV sfefiaseragR deramrdsa aafaa
FHIHFTS &= She.

*a Srelret e :

2. 39 ur=, 2018 g Fi wr= gHr AT 3¢,4¢,3Y AFHA T 9%,0,%04 ST FHHIEHT
FHISHS A12g foreg! slehl TGS HUATT ST 1L,

Tserradie s HIAd) @t (qagershd) :

srgatet gufediar Hessd) slesi=t e & 3 diss o9 sfewe TRy, coRr.39 i) ARad sverra e
£1a. sigare gofa =1 afadi=n gpor v Gaifdes ) @ur dae eiiet. a1 FWigR Tsendia & Sesi=n
dieprerst arear=ar sfgwe gda=r 98 ga¥ sseif=r srerEr 9ol errerl.

a3 aRag/ sr=ieT

=g SHAThd UIIdId G Sieer Swi=ar gisg ) afgesd gisedar andisiia Saear 3
rferesian Anfgafa setierdiar ar. gesr anged o Rees aa= A S5=a1 AT, gisd gesggzeiaesT
gIAGHTO SHIfTes areiei .

2. 93.08.2014 A HeErRIEIdIer Sicar Sri=a1 T o 2T S duarad g g Fefass
erreiiet a1ft 98 ssevara era.
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f2. 0Q.00.2084 TS irfefas ARG, UTess HILAUT S0 UTHIOr HeEhRT deens geadiasr I Fu=rer
qer fagefier sfanes ereiisre areft 38 ssevra and.

f2. 90.90.2024 A AT=TgAT I Howd JonaErd Fefgeaar g nfor gIdie FH FewTETTT
FTHS ST ARG I FHI0ATT ST,

f3. 2.09.208 & *3.09.208 sl TEsfiger s, A== Feei1, Joa HiorEisEeor sfor MSME
Rcagraar a1 Ryree 3= g ssfares endiar aft 39 sswwara ana.

U= S F=h I Rice! Hewr. TaFr) S35 TEITHT TETNIR Feole e :

171k foroer He. Hehl Sahad U AMHAT AT Shd HEATcHF oIl o fgerd Fa ang.
A1k Sieer Ae. Heshdl sis=a1 &fehd o=l gHIat sget] €10 SIgoiTa Ao SShHTthd GehiehAT shat
gadtse st (0TS) eirerda snortiede Anfafa ssaverra ena ang.

fore Scfy =<t

R.93. AR TSI kT :
SATATAT SFATET TN TEH1 SFH=I FEUENS TR Fehr) Sohi= Wagr JeeT / St IiaT 7
Fiee et 9 gadl = aafar deje evara Jard. I8 TN e sleni=r wd:=f AR (g3 HI8 o
LTI SITerehTH / SRETETET (Ghard shiafar=fia a1ae ) ST gisg =] o LTSI HIT0Ieh IsheuTaTd] et gaaar

ST ST SMHETT SHoidiszi==r greoner (afaResd  H3.ga.em. didl ) sieadt aiferssd svef mufer ds
FIATT I

famiss 39 A, 0K 8 AT TS FFHIET @ AN 1 T 9 fSiear d I HEUNIT 90 FSIgR FHefAT
o “sirEEd) eifersd ssefrefar” e ciania araesTe sefiisi==r gRITER @ AN Hehidl ST Eefier

IATRIATGATE FHf wifar Hepe ernd.
R F1dia)
@i 39 Ard o’y AT 39 Al 014 ST A1 /e
ai. FAGFR HepAafyr  AoEret  AerAwfy A= = (+) %
* e ()
9 {adl st 990.§0 §OR.§0 ©99.60 44yR.20 (-) 80.¥0 -c.2¢%
R Wesa Wigdel! et 933.33 9%YRQ.&§R 9¥0.03 9R3.30 (-)RWE.3  -96.4Y%
3 wrEd afessd aafar 903.36 0.¥C 908&.¥& c.&88& €.9¢ 900%.960%
¥ SAXAN F57(99) 999.90 2QRB.GR 900.c¥ K3JRK.09 &2 (-)R.0e%
QeR07 904C.89 RCY.¥R 90&&.83 QRI.960  -&R.3 () &-3
Joha gfaregs sFeigeear Saedr 99 FNR sl SFIHIEIT SRd. HITSAT Gl 99 AN Hghrd
Jehiehdlct Healdidl % 06.%Y 13T o J6 sAr=Ididy T 944.90 HIdT a12fi ghtr T R3R.09 FIdT Uehalrh]

2. SR (H1uar) Funnaha dessIrer] sgelt S SR srerg ssevar srrelt ang.
R.9%. TTER FHITETA :

TUTAIeT 1R SHRETATHT H1ER S RE==I==1 suRtiard gefas Afdd gasea o erraanfl geseg sy,

SNegfareRTeRor SHIoeRdIdT Had] St geadl da=l Siedddd / Hed Wiedgell arefagrey gl ey s

effeor eresy AsATdier 93 HiER FRETIT Afger s=f dear=r oy enaada dadenr enR. sredre

IS GHUT 33 TR FREATAT Ied Hadl I 3R AIER HREIT Bosd Wiededl Feigiaar T
SFehge S0 ST SR,
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TS T sTSTrRIder geHed fRrar wetr=ar gd1a S arra=ra faaiss 94 Shgardl, 209  TrE= Wear
sretrRicdhel ArReRS a9 92 T3,900/— gdl Fager fAfTea Sar Siar. <nganr as S5 3.
R fedee, 2023 gdfa 3,900/- gfa Faee gegi=a 22 3IcIT EdT. Ui EMNH RORI-AY HeJ T
I HiS=IT gHTONG 913 SiegTs f2. /¢ feder, 2013 ares gegish T 3,¥00/— gfa fEezer e giar.
TR ENTHTE A= g4 gH0l Seigs f3. ok A1, R0’y Il geuisha 2% 3,300/~ gfd Feee
FAITT ST EdT. Ui BT ROI—K 'Y HeS AR I HiS=I g1 918 e 2. 9 @ gfter, oy
g1 Hedishe 32 g % 3,800/~ gfd Fager ssevara arer Eidr. dgad? 8H 08—y Hed |k
U 913 eI f2. *y A, R0y g godisha 22 81X 3,400/— gfd gt skevara arrerr giar. 3.
R9 gfuet, R0RY UrE= eIish g2 T 3,800/~ gl fFager sHevard erverr giar. Feeefidia 2. e afne,
R0R & JIFA Healisha a2 3,000 /— gd f3eIger sHavard et eng.

&Iacmga?&ﬁ:
R.9%.9. ISR FHREF :

T R0Y-&IT A1k Fuid uste=IvTa TR SedTa HAT= Suct=erdT Hider gHTNg
UES IT EIHIE HIER FREITAT AR engferteser/ Beadissr, gelFer Hfdd,
feediord), e8=Tcr gshoy SURLY gcrdiad! Trow SaATtha HeTd gadi S Hepe Huars effeor

S fEoaTT .
T RORY—K & HeT T FHRETI AT ol shef Hef? HA0ATd S . =T Jafiet @neficrgao.
R=rda)
. . =<t g SRS ST AR EHH
3)  HEH TER FRETA
9 Al enegfaeriser / faeardisor 3] 4Q.¥0
] WHemH Had R*EiAd — 0.00
3 HsgA g aefas fafdd — 0.00
¥  HeH Had el SHRT - 0.00
4 HeIH Had Jsheflel . 0.00
& HeIH gad e R RCY.3¢C
© #HeH ged i fOeee disiae ¥ $C.QY
QH0T (1) 94y ¥0R.03
) SIS SRR HREITE
9  wAf=d e/ fSeardesor 4 330.83
R A=A gad fediadr _— 0.00
3 wHemw HEd gefas HfEd 9 3.00
¥  HeAH Had elsed U 8 §0.R9
4 HeAH Had FRETHT SHROT — 0.00
& HeIH gad R © R9R.CR
© #HeFH Had Hi9 fGeee disiee 3] 3¢.04
QHT () 9e §4R.¥C
=) AES eesgHY - 0.00
Q07 (F) == 0.00
QR (ST +T+3F) 3% 9044.29
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R.9%.2. ATAETFR I Js1ar 204y ¢

U Sk ol YT Fd STAIT HIER FRETITHT M Q0:%-4 Aefict ISfd a7 sfier
2Td1, HHIE g, Aredgss Fuon ddS o 2a =ie] gdT WifvrEdl Se=ar 3. o’ w4,
RoRYy Tsf=ar AL.gHF (F=f) Fidier 3 F.90 =T ‘erafadt R0y’ FHefgrazara
&fIR0T HH AT AT IR,

arreafanfs ssefdieradnia T d9=a1 God uiedel Hsf geaar aaded! 9§ HREIIT
% ¥ Q.20 FHidT=11 eiierfaHe set Hefar Aot Sseit. =IaesT 9 & HREN=IAIR ¥ CR.08 FHidI=h
I=Iet et TR,

R.9¥.3. A g sreagad) Fo

TG SHREITT 2H Q04— & Hefier diell g sreqer=ar gdemdt w=f, sarda gt
didl 9 2a¢ FRUTHIA 2icd §ad st efleor faaiss 9 s, R0y Al dud Fa. Ige eiivondita
HI. GAHF i R SMTH RO~ § HIET SIEIT IIfd UTol 33 R FRANATATL 9,¥ .9
FI1IT=1 ot Hafar s Q0K SRET=IT IR Hej? AT SATedT. A1GHT 2Tl SaTRAIGIET
QT 9 @ HIBR FRETIAT I ¥ Q9.8 ¢ FISI=T Shof 1. Ha? Tho! HAfae TR FHRET=TAT
% 9,904.92 FIdI I=ct Fell argge, faais 39 A, ko8 2T 94 HER FREIIHT Fgof
FHUIIFE Feil S I 9 ¢ FRETITFS T ¥RY .30 FHidI= A0THT 2.

R.9%.¥. o Rerrssfd:

SAEATTHIATS AT Fohed FI-Sid Gehodrad! iyeaar Fdedl AR HREIET i
Aeifaawer saig G Faear et giae=ar Fendid! ad= 29a7a Bt siar=s 90 sradear
AT /Y FRETITAT o7 feenSdin sof Ao Fat anR. Fdid Bais 39 A, foxs
21FY 93 FREIIFE T 4.Qg FIdT AGIIHT 2R,

R.9Y.4. ITHIZIOT F TSTHIZIOT ¢

EIH RO0RY—E HEF 3¢ HIBR FRETA] U 57 GHoT < §,3R.¥0 FISI=IT T
HIAIT0N, FASIUIEN] Aldad o 28aTal ArsIdid) Jerngnr (i, gess g o nofides
SI1ET) el AIiQl HefE SodT Snad. Idid) Baiek 39 A, k0§ @R 3,¢¥¥.03 HId=
AT SR

R.9%.5. UHY gFdIeR FAfar:

eI =1 1 .gH Q. Anfasfs geaigar v Fe=a1 AR Arf 2oy srEdier enfefss fRidier
nerdia eregtet Iufard) (39 0u—Kg ) FHTA Ife geradisr agfar, Jere gamtfia
I IETNHER Faeet Ger==r 40% gATO X *,C 0 0.9 R HidT e fhaTa Aardivel garadisit AIiar
satfa fafE=inam Fefi=ar wox grrt X 98,3¢9.2¢ I a5 Fulfia 813, gt Aufaiar
Afer= g Ao b FA R0y~ & IT SNk wufa swef gearar =g 39 srg= giae fohan
AFIRA GFAGISIRT Seaiard Sifaa J18T.

R.94.gd v :

o Soha ATt Heshidl Fd oy surchiard fddeen se1fdid 2. 39 A=, 202§ 218 ra@E=IIde
firevaiae 2 ¢ g fvaieRa gEamdidiT 9 8 0. ¢ ¢ FIST=h J0=IT=R] 2. FIgidT * 6 fMevar sraar==a arg=
52 T 9¥3.09 HIdT Lhalleh] a2,

R.9§. AT TweT :

dF4 3. 39 A, Rox¢ orEe Af¥y g Heiar Ged Wiedeh ad= gadl el geaar Soir e, gy
Srgater guierE 9 HEIA1 303.C0 FidT Had! shet Hofd SiE- Ididl 13.39 wief, Roxg et 993.28
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1T ST SR dBT 4 HEATAT Sesa Higse! s=ifard o fae feepresdin didt g1 3 39.¢o FHidt
SR T Hele hef AFfar dAefE g Idid f2.39 A=, 208 g TRR6.60 FHIdT Ad=rT
SATR. T 3 HeATHdldt 0 Fiee o uFa Seenys, J=id Feif=n sgiad T gerifaseg et
Freidifa FRaE g .

R.906.gfFHar HeexT

sissa fa=1Tes 39 AT, R0 g IRER 9 ¥ GTFHaT HEATAT gehed SHIUT g&=I faeddismeonadi T ¥ 40.36 HidT
Hadl ol Hoft Fa ST i T 33%.8Q HIT 0T oiie. Had HEAiaT ¢ deissdlel Hadl et
SFTT HCITHS, AFId HoifS FHAHIE FHae ¢ HeafFseg Fethal Seiaia SraE g ane.

I8 ¢ giFar geeriar Geq wiede wafard T 20 c.yo Fd Ferirgnr F21 Ffee wef aafar depe Fen
GrE, gt T 0. FIIT AGATFT IR, HT HeATAFT & Heelihdle ol UFId SeATHS, AFId

Q.9 ¢. sffhe fFumr :
R.9¢.9. R <ifdn
=1 UreshT=aT enfefes mestr gof ssevr=ar SRena ST —

9) g ==, R) FA AR A, 3) AT FIRIFIA A, ¥) FEA FA, o) VAo H,
&) #Hor =, 0) FIgaTFrEEd gesrd gefaafor deeuiar st g ¢) = gz
=aErEEd] (Jaas 3 Headist SRAAE) Ff 2. gges disi=r gafavarg Jard.

R.9¢.R. wEgASHraEd agsd qEfator aeener st grear

IRIITAT v SrEfAd Sededt ST 2aR T T gt sseverard iefaator merd
i1 geIferd HIEEigar g gom=r Sidle =2 o= oing JuATETd Sohe Gepur § HeERtiT
T 3R¢.50 FIIT ot Ao Fad aif2. FHT T 980.44 FIIT ot [Fadid Fat arga 2. 39 A,
oK TSI ot F1ekT T 99 @ FIIT 2. Tel Hey S Seieg fHafaa anga.

R.9¢.3. Haw=1 Ace =EErRTaEE (Jddd § Acrsist SRAAE)) st gLarst

Tredtet arHior gref sreeSen IreaT QuaTEd! Miesn grvaTdier i diele gehedTs Hed Had
ol gEaIar et 990 AdF<iar X .09 FIT HoR FWIIT A 2112, ghed IURT ge=rrg
% &-30 FIITF FHfee ot Hofd FHIIATT ST, HIL FHedTHIS GHo1T 99.09 FIdT Hofd HIuTd
A ST AR T 6.8 0 FIdT .

R.9Q.TATHELT :

R.9@.9. s 3=t 39 A=, RoKE ET HERIY W Fgd Faver gf= gerry T B A ar
3 Fuiar e wieaeh wafard ergshA T R,03.40 FIT I3 3,240.00 FHIIT 21ft gepor
T 4,QcR.40 FIdT ared gad ot gafar g Fefl erag=y, I1did) Ha¢ FuIishe gHor JoisrhT
T2,4¢3.33 FII 2. TR HeEATS FAGTIINA =ITER HRTLHFRE i12d.

R.90.8. %A f3ATF 39 HIE, R0KE T THUI § YNRAR AlHdi==T adHEAAT T §.C9 FHidT et
F31 Ffee s galar deop Fear g EidT T ¥e.eR I J0ITHT . HGY HETd=hT
g fl.ene. grelds i-aifa. FHfee daadisda dquf = af1a 2na erega Fe8sdor
eIeRTd SFeIf=aT SciiaTd] 3. TR ~ITITeT, TNIgE I e sl FA0Id STelT . 3 9

R.90.3. dFa gl Naftrr dedw JeAftrr dpat aB@= argailiss e surtfiaEd T 3¥a.Q4 i1,
gadl a2 % 80.00 I Wesd Wiededl ef 218 gpor X 3¢R.RY FIST et Hot Fdd &= gad!
FAIE g g 2. I 2,39 ard, k08 23T 9 ¥R. 00 FIdT ITTEHT .
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R.9@.Y. s UG AT IRYr st ieiAdia el Sa1d % 3.00 FIdT Hadl Fsf Ao Fd S
T FadIFdiet X 3.00 FIdT Fsf YFId A 1" FadlFalel AFId Foii=ar ggciiad
FT FIEidnd Srard g ang.

R.%0. T / T ATTA TN TgHTH AT, T HEHSS

IredTer o et Ardehie ot o urHior sref srerESa Hier=h YA sraun= @ HerHes of Hassid Heeriar
AT SehHTghd Eesd HigsIA] i gearal el Sildl. Sigaliel Sofd HRdT sie Herdess, (Qosaien=) e
Sk ifcs 2SI "EWNd % 3,400 SISl Serarger 21 Hfee et aafar g e RAais 39 o=,
R0 8 1 gEHIETHEA T 3,400 FI1d ATTEHT SI12. T AL Hofelicradict sTagr FHILTAFHE
ared.

R.9. 8= Fgr=r 3 :

R=1dia)

313k, Tafrer TFHH
9 Freer gezadf agsrd st 99,C0%.0%
) AT FEghTd Fohr 9,463-83
3 AR FEAT 4,09Q.3R
% ERIEED 9,449.6C
T R0,00¢.090
R.22. V¥ g Foi=rgEr R =)

F g TWHH
9 Totear et 90,%§0.C
9.9 T aH =S 9&,09R.4R
) TG FRET R,RR3.40
3 e ey R90.2
) gfgar Heer 34R.4¢
3 AN 51 €99.98
& Ak : R,Q9.RC
§.9 O Herrg T et A Sa- aufea R,4¢3.33
© oIt HEAT 3,R9%.Q3
0.9 O R i HEiHES 3,300.00
¢ SufFass =t 4Q9.cY
5 32) 38,2¥0.40
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3.9.

I.R.

3.3.
3.%.
3.4.

R&-

TS JH=T oI ST ¢

feaiss 39 wiel, k01§ A Hudewr anfefes gufa engeer S=fl gepor =i Ao T 3§,¥0.40
1T . T Foifdiar Healdidt I5H TR,500.0Y FIdT ST oif. d? SR e Heerise
R4%0.00 FIdT F ISR 2 HeaThe TR,9RQ.R0 I UHaITh] 1. THol Joi=rHif F=ia Heif=r
GHTT 9.3 0% AfEA .

srgcargeh St -

faai= 39 AT, Q0K & S LT TS oNUs g o <A === &=FH JIgsFA < 3,0§0.90 FidT
T3 903.00 Fid ea=T e geasficar=ar Hsurgan ggadidl T 2,3 0.0 FHIdT o 5 Ao=rsidgidy
903.00 FII=N dige 0 srraegss gidl. dufa, geendidl 3R,408.08 FIET I I TSI
2 90%.9¢ I diqe HI0ATT STET 312, FeFelTd Qehor X 99 §.04 I S1QT d¥de HIATT I

1R Q0T et J0IIThIRf Srgcaraer el TRA SShel GHTUT €. 8 ¥% I JoFd SIgcdigsh il GHI 9.6 8%
ana.

TTHRT SIhgHT ¢

AT, Fai=g e 39 e A, 209 ¢ ASH=aT SRFHR T AT U & SheHIgid]
TFFH T 9,0¥0.¥9 FI) AT R0 HT 2Nar Fefl. AT MHAS HIT=h vpa guin Fi2fa FeffRa
Facar 939 Al 9 FeIdd ATadied srStEgUide 2T Jr.ad= =R gasid 2. deie

LTAIT=IT GIAGHR T JIITHeT Ao AR ~=er=adk desiie Ager J1gY H0rhHRar ey
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115" Annual Report for the Year 2025-2026
Address by Hon. Administrator

Dear Shareholders,
I warmly welcome you to the 115" Annual General Meeting of the Maharashtra State Co-operative Bank Ltd.

At the outset, | would like to congratulate all the members on your Bank for achieving a turnover of ¥56,249
crore. | would like to mention here that your Bank has become the only Co-operative Bank with a Net worth of
over ¥5,700 crore among all the Co-operative Banks in the Country. Accordingly, as per decision of finance
department of Government of Maharashtra dated 4" August, 2025, your Bank is the only co-operative bank which
has been authorised to do all government banking transactions. At the end of the reporting period, Bank’'s Net
Worth is % 5,747 crore.

I am also proud to mention that the Bank has received “Audit Class-A” for continuous last 14 years At the end of
financial year, apart from these very proud things, Bank has maintained CRAR of 18.50% as against the required
CRAR of 9%. At the end of the financial year, Bank has achieved Net Interest Income %816 crore, Gross Profit
%1344 crore, Operating Profit 674 crore and Net Profit of ¥ 702 crore.

At the end of reporting year Bank’s total numbers of member are 1895 and Paid-up Share Capital of the Bank at
%¥592.85 crore.

As per the parameters set by RBI/NABARD, the financial position of our Bank at the end of the reporting year is
seen to be strong in following criteria:

ST Particular Criteria Position of
No. 31t March 2026

1 CRAR Minimum 9% 18.50%

2 Net Worth Minimum %5 lakh 5747 crore
3 % of Net Worth to Working Capital Minimum 4% 11.86%

4 Yield on Assets Higher the Better 7.29%

5 Cost of Funds Lower the Better 5.61%

6 Net Interest Margin 3% 1.68%

7 Return on Assets 1% 1.45%

8 Provision to Coverage Ratio 70% 81.91%

9 Cost of Management 1.50% 0.40%
10 Gross NPA Maximum 10% 8.44%
11 Net NPA Maximum 5% 1.64%
12 Per Employee Turnover Higher the Better %68 crore
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Comparative financial position of our Bank with different major State Co-operative

Banks in the Country as on 31t March, 2026 is as stated below :

(Rin crore)
Sr.No. Particulars Maharashtra Gujarat Uttar Pradesh Karnataka Telangana Andrapradesh

1  Share Capital 592.85 49.55 419.39 1,075.09 607.07 1,579.99
2 Reserves 7,582.00 1,985.42 1,133.56 2,052.79 1,239.37 1,840.75
3 Deposits 20,008.77 15,595.45 13,832.89 15,438.84 10,070.22 12,397.52
4 Borrowings 23,376.55 3,371.11 6,926.54 18,292.95 16,407.99 31,454.70
5 Investments 10,044.06 5,180.77 6,754.46 7,439.09 1,900.69 3,718.62
6 Loans 36,240.57 9,714.24 15,285.59 28,920.80 20,330.23 36,655.45
7  Net Worth 5,746.61 1,171.86 1,552.95 2,848.23 1,443.41 3,463.23
8 CRAR 18.50% 20.44% 12.42% 11.42% 10.15% 11.09%
9  Net Profit 702.12 99.33 101.15 75.00 88.09 228.24
10 Gross NPA 8.44% 0.27% 3.28% 6.67% 9.89% 0.87%
11  Net NPA 1.64% 0.00% 0.02% 4.40% 8.56% 0.08%

MStCB’s contribution towards DCC Banks :

Bank has provided finance to DCCBs’ to finance eligible farmers through Own Funds and Refinance from
NABARD. Bank has sanctioned refinance limit for Regular Short Term (SAQO) Credit of %6,883.45 crore to 21
DCCBs based on their “Realistic Lending Programme”.

NABARD has sanctioned refinance limit to 20 DCCBs of 1,900.00 crore. MStCB availed drawal from NABARD
during the year is ¥1,868.00 crore. against the Drawal of ¥1,868.00 crore by DCCBs.

Additional ST (SAQO) Refinance Limit amounting to ¥11,271.10 crore has been sanctioned to 23 DCCBs, against
%8,131.00 crore sanctioned by NABARD. Under Additional ST (SAQO) DCCBs availed drawal of ¥8,097.79 crore &
NABARD has released %¥8,097.49 crore against the limit sanctioned.

MStCB’s view on Sugar Factories :

Bank provides credit facilities to sugar factories in the State for erection, expansion, modernisation of plant and
also for co-power generation project in form of medium term & short term/ working capital loans as per Bank
policies. So far 132 sugar factories have been benefited by various loan schemes. During the year, Bank has
sanctioned working capital limits to 39 sugar factories and short term loan to 33 sugar factories.

From 15" February, 2019, Central Government has enforced in the policy Minimum Selling Rate (MSP) of sugar
in free market for % 3,100/- per quintal. Accordingly the Bank has fixed the sugar rate from time to as follows:

Sr No Date Rate per quintal (%)
1 15" Feb 2019 3,100.00
2 28" Dec 2023 3,400.00
& 02" March 2024 3,300.00
4 191 Apr 2024 3,400.00
5 24" March 2025 3,500.00
6 29" April 2025 3,600.00
7 09 Aug 2026 Onwards 3,700.00
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Urban Co-operative Banks :

The Bank continues to maintain strong relations with the Urban Co-operative Banks and in order to nurture these
relations further, Bank implemented consortium credit policy and Jaswandi Overdraft Scheme for Urban Co-
operative Banks.

Till the end of 31t March, 2026, Bank has sanctioned from its owned funds ¥711.60 crore MT / LT limits and
%140.73 crore Working Capital limits to 17 institutions under consortium arrangement with 9 Urban Co-operative
Banks and 1 DCC Bank. Bank has also sanctioned %106.46 crore overdraft limits under Jaswandi Overdraft
Scheme to 9 Urban Co-operative Banks.

Dividend :

It has been recommended that to pay 10% dividend from the net profits pertaining to the financial year ended 31*
March 2026. Bank has declared 10% dividend continuously from last 11 years.

Action Taken on Members’ Suggestions and Other Important Developments:

In response to the important suggestions by esteemed members during the previous annual general meeting and
the proactive approach taken by the administration, the actions taken by the administration are as follows:

1. The administration has decided that in any circumstances, the commencement of the annual general
meeting will be done strictly on time as per the rules.

2. The policy decision taken by the Bank regarding “Husband-Wife” working in the Bank’s service has been
withdrawn.
3. To avoid unnecessary things and duplication of information, compared to the last year, the page count of

the report has been reduced for this year.

4. While comparing the business of other states, the percentages of Gross and Net NPA have also been

updated.
5. The progress made by the Nagpur District Bank while the institutional administrator was functioning as
follows:
(R in Lakhs)
Sr No Particulars 31.03.2025 10.08.2026
1 Share Capital 22,817.36 22,997.08
2 Deposits 69,198.94 76,134.97
3 Loans 48,615.29 58,962.32
4 Gross NPA 38.03% 30.65%
5 Net NPA 2.55% 0.85%
6 Management Expense 1.98% 1.32%
7 Operating Profit (-) 1542.89 429.42
8 Accumulated Loss 30,560.54 30,509.26
9 CRAR (-) 11.36 % (-) 8.90%
10  Networth (-) 5,673.59 (-) 5,049.95

Note: Bank has completed 100% target of Kharip Crop loan till June, 2026
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6. Details regarding various loans and deposits are given on page no. 61 of the report.
7. The bank has disbursed loans of 222 crores against mortage of warehouse receipt.
8. As decided in the previous annual general meeting, a meeting of representatives of spinning mills having

problems was organized in Pune on August 6, 2026, to discuss the problems. Through the positive
discussions held therein, a unanimously accepted solution was reached on all issues.

9. As suggested by Honorable Shri. Pravinji Darekar, the Bank’s request to the Central Ministry of Cooperation
for permission to invest necessary capital in district cooperative banks and urban cooperative banks from
the perspective of helping them has been rejected by them. Similarly, the permission to create a Co-
operative Social Responsibility (CSR) fund as per the CSR scheme in the Companies Act to help struggling
cooperative institutions has also been rejected.

10. Against the above background, the MSC Bank has submitted a proposal to the Credit Society Federation
to establish the "MSC Bank Credit Society Development Forum’ in order to include cooperative credit
societies of the state in their business and provide them necessary help at all levels, including technology.
If this policy proves successful, the bank will consider implementing a similar policy for urban cooperative
banks on the same lines.

11. Regarding the pension of employees who retired before the year 2024 of the bank, a petition filed by the
union of former employees is currently pending before the Nagpur Bench of the Bombay High Court. The
said matter is sub-judice.

12.  Shri. Vijay Giradkar had given suggestions regarding loans for housing societies. A loan scheme for self-
redevelopment of registered housing cooperative societies has been implemented. The maximum limit of
this loan has been made %200 crores.

13.  For all former employees suffering from incurable diseases, the bank has started the "MSC Bank Former
Employee Health Support Scheme’ to provide an amount of ¥ 5,000/- per month for their medical treatment.
The distribution of benefits for this scheme has started.

14. Information regarding banks that have gone live on Cyber Security Operation Centre (C-SOC) is given on
page no. 65 of the report.

15. Competing with large nationalized and private banks such as State Bank, HDFC Bank, Bank of Maharashtra,
and Bank of India, the MSC Bank has provided a loan of 21,768 crores to the Maharashtra Police Housing
and Welfare Corporation.

16. From the perspective of helping DCC banks, the MSC Bank provides NABARD'’s refinance at a 0%
differential interest rate to DCC banks those invest 100% CRR amount in the MSC Bank.

17. Under the loan scheme started for farmers for Fishery Pond and fish seed purchase for fisheries business,
the bank has provided loans worth % 13 crores to 165 farmers so far.

18. The QR Code’ facility has been made available for the customers of the MSC Bank and its sub member
banks.

19. To provide necessary credit to the cooperative institutions in the state, upon the request of the MSC Bank, a
working capital limit of 5,000 crores has been sanctioned by 'NCDC’. Our bank has become the first state
co-operative bank in the country to receive such credit facility. This will greatly help in meeting the needs
of the cooperative institutions in the state and giving momentum to their financial transactions. The tenure
of this loan is 5 years, and its repayment has to be made in half yearly instalments. This achievement is a
matter of pride for all stakeholders associated with the cooperative movement in Maharashtra.
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20. The system of charging interest rates according to credit rating for cooperative sugar factories has helped
increase financial discipline among the sugar factories.

21. Various repayment schemes are operational for financially weak institutions.
22. The international standard for information and security, ISO 27001-2022, has been re-acquired.

23. The bank has organized and is organizing conferences for district banks, urban banks, credit societies,
housing cooperative societies, etc., in various districts of the state.

24. On the occasion of Cooperative Week 2026, MSC Bank jointly organized with the State Cooperation
Department under the initiative ‘‘sraefl H=T - HEFRIAT F=IT FIZITT=T Ir=—IT”°, suggestions have
been received from across the state and study is underway at the government level. The best suggestions
among these will be honored with prizes by the MSC Bank.

25.  The recruitment process at all levels in the bank is conducted in a very transparent manner through the
central institute IBPS. Our bank has become the first state co-operative bank in the country to conduct the
recruitment process for Peon and Driver posts including written and interview through the IBPS institute. A
special point is that among the 55 selected candidates, there are 09 engineers, 03 B.Tech graduates, 05
postgraduates and 34 graduates, which includes 04 female candidates.

26. Internal correspondence at the head office has been made digital (Document Management System).
Gradually, the correspondence in all regional offices and Branches of the bank will also become digital.

27. To ensure that loans of a total of ¥6.15 crores was provided to 47 retired employees get the benefit of the
higher pension scheme. Due to this policy of the bank, retired employees have started receiving enhanced
pensions.

28. Our bank has invested % 11.86 crores in the share capital of "Sahakar Sarathi’, an institution established by
NABARD, NCDC, and rural cooperative banks through the initiative of the Central Ministry of Cooperation
for state and district banks in the country.

29. A total of 3,505 applications were received for recruitment in Associate, Junior Grade Officer, Typist, and
Driver categories through IBPS. The examination for this was conducted on August 9, 2026. Out of the
3,505 applications received for the said exam, 2,650 candidates were present for the exam.

| sincerely acknowledge the valuable support and guidance extended by the Hon’able Chief Minister, Hon’able
Deputy Chief Ministers, Hon’able Co-operation Minister, Hon'able Additional Chief Secretary, Co-operation and
Marketing Department, Hon’able Commissioner Co-operation, Hon’able Commissioner Sugar, Senior Officials of
Maharashtra Govt., Reserve Bank of India, NABARD and eminent personalities in Co-operative Sector.

| thank all Hon. Shareholders for entrusting in us. | am also thankful to our valued Customers for their valued
support and trust and | also extend my thanks to the Employees for their dedicated and tireless efforts towards
achieving the goal. Once again | thank all before concluding my address.

(Vidyadhar Anaskar)
Administrator
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Annual Report
Dear Shareholders,
1. Precis of Financial Position

1.1. Share Capital :

(in crore)

2024-25 202526 Increase / Decrease

Types of Over 2024-25

Members No. of Share No. of Share No. of Share
Members Capital ) Members Capital ) Members Capital (%)
District Banks 31 179.65 31 179.65 - -
Urban Co-op. Banks 489 11.52 484 11.48 ()5 (-)0.04
Sugar Factories 189 337.12 188 329.76 (-)1 (-)7.36
Spinning Mills 89 6.69 88 6.49 ()1 (-)0.20
Apex Societies 03 0.35 03 0.35 - -
Processing Societies 119 1.73 119 1.73 - -
Others Societies 909 10.03 911 14.80 2 4.77
f))ttr?:rgmsmunons and 71 48.25 71 48.49 . 0.34
Total 1900 595.34 1895 592.85 (-)5 (-)2.49

The Authorised Share Capital of the Bank is ¥ 1,000 crore. During the year 10 new members have enrolled,
13 members have resigned and 2 member institutions merged with other institutions resulting in a decrease
of 15 members. However, the net decreased is total membership is by 5. The Bank's Share Capital has
decreased during the period by ¥ 2.49 crore.

1.2. Reserves

During the year under review, your bank’'s Reserves and Surplus Fund has increased by ¥470.85 crore
& stood at ¥7,582.00 crore. There was an increase in Statutory Reserves by X 162.90 crore, Agriculture
Credit Stabilisation Fund by ¥ 126.53 crore,Special Reserve under section 36 (i) (viii) of Income Tax Act by
% 39.90 crore, General Reserves by X 0.75 crore, Dividend Equalisation Fund by ¥ 11,91 crore, Investment
depreciation Reserves by ¥210.65 crore, 8.5% Bad & Doubtful Debts Reserves u/s 36(1)(viia) by ¥56.54
crore, Non-Performing Investment Depreciation Reserve by ¥ 0.05 crore and Building Fund by ¥0.57 crore
aggregating to ¥609.80 crore. Whereas there was decrease in Revaluation Reserve by ¥7.28 crore due
to depreciation, Bad & Doubtful Debts Reserves I56.58 crore and Investment fluctuation Reserves by
% 75.09 crore aggregating to ¥ 138.95 crore.

1.3. Deposits:

As compared to the previous financial year, there is decrease of ¥ 6,349.91 crore in deposits standing at
320,008.77 crore as on 31%t March, 2026. This is mainly due to decrease in deposits of DCC Banks by
% 5,700.63 crore, Other Institutions by ¥ 426.51 crore, Urban Banks by ¥ 323.55 crore & increase in deposit
of Individuals by ¥100.79 crore. During the year Bank has revised interest rates on Deposits and kept
them competitive.

b
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1.4. Borrowings :

®in crore)

Sr. No. Type of Loan 2024-25 2025-26 Change over

2024-25

4.1 From NABARD : 16,280.65 20,404.06 4,123.41
4.1.1 ST (Agri) Loans 8,234.91 12,965.49 4,730.58
4.1.2 Medium Term Refinance 8,045.74 7,438.57 (-)607.17
4.1.3 Conversion Loan 0.00 0.00 0.00
4.1.4 LT Refinance 0.00 0.00 0.00
4.2 State Govt. & Other 0.00 2,793.07 2,793.07
4.3 Perpetual Debt Instrument 32.40 179.42 147.02
Total (4.1 + 4.2 + 4.3) 16,313.05 23,376.55 7,063.50

There has been an increase of ¥7,063.50 crore in total borrowings as compared with the previous year
with totoal borrowing standing at I 23,376.55 crore as on 31 March, 2026. The borrowings mainly include
borrowing from NABARD under refinance ST (Agri) loans. Besides, ST (Agri) Loans during the year under
review, there is an outstanding of ¥7,411.15 crore under NABARD Refinance Investment Credit (under
Long Term Rural Credit Fund) which is payable to NABARD. Your Bank is regular in repayment of due
refinance loan instalments to NABARD.

1.5. Loans & Advances:

The Bank’s Loans & Advances increased by ¥652.51 crore and stood at ¥36,240.57 crore as on 31
March, 2026 as compared to the previous year. The increase in Loan outstanding was mainly attributed to
increase in ST (SAO) (Additional) Credit by ¥ 1050 crore. During the year under review Bank has earned
% 2,485.60 crore as interest income on Loans & Advances.

1.6. Investments :

The Bank invested its funds, in Central and State Government Securities (including LAF) for SLR purpose
and excess funds were invested in Non SLR Bonds and shares of other Co-operative Institutions. Thus,
Bank’s total Investments stood at of ¥ 10,044.06 crore (Book Value) as on 31t March, 2026. Investments
in interbank deposits stood at ¥ 3,692.30 crore. During the year under review Bank has earned ¥ 1,043.57
crore interest from Investments.

1.7. Woking Capital :

During the financial year, the Banks’ Working Capital increased by ¥1,344.77 crore compared with the
previous year and stood at ¥52,837.93 crore as on 31 March, 2026.

1.8. Profit Analysis :

During the year under review, your bank’s Net Interest Income was ¥ 816.31 crore and other Income was
I 721.99 crore. However, total income is 1,538.30 crore. Reversal of excess provisions of Overdue Interest
Reserve by ¥0.66 crore and after deducting the Management Expenses of ¥191.41 crore, Amortised

d
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Premium by ¥ 1.75 crore i.e. aggregating to ¥ 193.82 crore from the total income of ¥ 1,538.30 crore, your
bank has recorded a Gross Profit of ¥ 1,344.48 crore. Out of this, adjusting to statutory provisions of 1)
Bad & Doubtful Reserve of ¥200.00 crore, 2) Investment depreciation Reserves by ¥ 210.65 crore 3) Non-
Performing Investment Depreciation Reserve by ¥ 0.05 crore 4) Special Reserve as per Income Tax Act
u/s 36 (1)(viii) of ¥39.90 crore, 5) Other Assets of ¥5.00 crore, 6) Deferred Tax Expenditure ¥ 33.63 crore
and after Income Tax of ¥ 153.13 crore, your bank has earned a Net Profit of ¥702.12 crore during the
financial year, under review.

Comparison of Income & Expenses with previous year is as below.

(R in Crore)
Particulars For the year ending For the year ending

31st March, 2025 31st March, 2026
Average Working Fund 42,646.20 48,453.12
Total Interest earned 3,357.67 3,534.41
Total Interest paid 2,354.73 2,718.09
Net Interest Income 1,002.94 816.31
Other Income 262.99 721.99
Total Income 1,265.93 1,538.30
Less :1) Staff Expenses 104.14 98.54
2) Other Managerial Expenses 108.03 92.87

3) Other Expenses (Amortised Premium, Loss on

Sale & Maturity of Securities) 1.56 2.41

Gross Profit 1,052.20 1,344.48
Add : Income / (-) Expenditure from Deferred Tax (-)30.21 (-)33.63
Less: 1) Provisions 199.79 455.60
2) Income Tax 170.62 153.13

Net Profit 651.58 702.12

1.9. Dividend :
The Bank is pleased to recommend 10% dividend to the Hon. Shareholders for the reporting year.
1.10. Net Profit & its apportionment :

Considering payment of Interest on Deposits & Borrowings, Management Expenses, Income Tax and
other provisions, the Hon. Administrator Meeting recommends the Hon. Annual General Body for the
apportionment of Net Profit of ¥702,11,95,279.18 as proposed in Annexure ‘1’ enclosed herewith.
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2.1

2.2.

2.3.

2.4.

2.5.

2.6.

2.7.

d

Loans & Advances :
Agricultural Finance :
DCC Banks :

ST (SAO) Loans :

During the year 2025-26, MStCB (through CFAs Dept.) had sanctioned refinance limit for Regular Short
Term (SAO) Credit of ¥6,883.45 Crore to 21 DCCBs based on their “Realistic Lending Programme”.
NABARD has sanctioned refinance limit of ¥ 1,900.00 Crore. During the year MStCB availed drawal from
NABARD at X 1,868.00 Crore against the Drawal of ¥ 1,868.00 crore by DCCBs.

Additional ST(SAO):

An additional ST (SAO) Refinance Limit amounting to ¥11,271.10 Crore has been sanctioned to
23 DCCBs, against this limit NABARD sanctioned Limit of ¥8,131.00 Crore. Under Additional ST (SAO)
DCCBs availed drawal of ¥8,097.79 Crore & NABARD has released ¥ 8,097.49 Crore against the limit
sanctioned.

Investment Credit :

As per NABARD refinance eligibility norms, MStCB is eligible for NABARD refinance under Investment
Credit during the period under review 2025-26. During the year under review, MStCB has sanctioned
Investment Credit Limit ¥ 3,476.77 Crore to 8 DCCBs viz. Pune, Satara, Kolhapur, Yavatmal, Sindhudurg,
Thane, Raigad & Ahmednagar DCCBs under Long Term Rural Credit Fund (LTRCF) of NABARD. Against
the limit sanctioned 8 DCCBs availed drawal for ¥3,045.83 Crore. MStCB had availed refinance of
3 3,045.83 Crore against the limit sanctioned.

The refinance outstanding with DCC Banks as at the end of March 2026 stood at ¥ 7,327.15 Crore. The
outstanding of ¥7,411.15 Crore was payable to NABARD by MStCB.

Central / State Government Sponsored Schemes :
MStCB has implemented various schemes sponsored by Central Government & NABARD.

During the year ¥ 0.39 Crore subsidy was received under Agricultural Clinics & Agri Business Centres from
NABARD and disbursed to beneficiaries through DCCBs.

NABARD Special Refinance Scheme for PACS to MSCS:
During the year, outstanding receivable stood at X 26.04 Crores from 13 DCCB's as on 31 March, 2026.
World’s Largest Grain Storage Scheme for Co-operatives:

During the reporting year, under this scheme, 27 PACS under 9 DCCBs were sanctioned refinance of
% 17.59 Crores, and the DCCBs availed refinance of ¥ 1.41 Crore.

Central Govt. Sponsored Interest Subvention Scheme:

The Interest subvention claim for F.Y. 2022-23, 2023-24, 2024-25 for IS (1.5%) & PRI (3%) of ¥578.52
Crores, ¥646.80 Crores & ¥739.46 Crores respectively were submitted on the Kisan Rin Portal. For the
F.Y. 2022-23 ¥549.51 Crores., F.Y. 2023-24 ¥629.13 Crores & F.Y. 2024-25 ¥487.16 Crores received
from NABARD and amount credited to DCCBs.

Conversion of Loans :

MStCB had not sanctioned Medium Term Conversion Refinance Limit to DCCBs, as no proposal was
received from DCCBs.
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2.8. Loans to Salary Earners Societies:

During the reporting year, our bank has sanctioned ¥ 115.50 crores to 3 district banks namely Dharashiv,
Yavatmal and Parbhani. At the end of March 2026, the outstanding amount is ¥ 64.20 Crore with Dharashiv
& Parbhani DCCBs.

2.9. Computerisation of Primary Agricultural Credit Societies :

Total 31 District Central Cooperative Banks and 21246 Primary Agricultural Cooperative Credit Institutions
are functioning in the Maharashtra state as on 31 March, 2026. The process of Computerization of a total
of 12,000 PACS in the state of Maharashtra is currently underway. In addition, the procedure to select
3,000 new institutions under this project is in progress. For the purpose of computerization three system
integrators (District wise), and two hardware vendors have been appointed for Hardware procurement. So
far, hardware has been distributed to all 12,000 PACS.

Total 17 Core Master Trainers have been appointed for providing training to secretaries of PACS at
State as well as DCCBs level etc. and ‘PACS Computerization Cell’ has been established with the aim of
coordinating between DCCBs and PACS at MStCBs regional office levels. Currently, two day ERP Software
Training is being provided to secretaries of PACS at district bank levels. As of now 6858 secretaries from
29 DCCBs have been trained.

For achieving target, continuous follow up is being undertaken through NABARD, Co-operation Dept. and
MStCB/ District Banks. Out of 12,000 selected PACS across the state, as of 31% March, 2026, 11,993
PACS have gone live, and audit of 11980 of these PACS has been completed. Out of these 11,202 PACS
have been declared as e-PACS and their operations have commenced through the NLPSV application via
PACS.

2.10. Rupay KCC Cards

As on 31t March 2026, the total number of KCC accounts was 38,58,234 & Total 14,87,475 Rupay KCC
Cards had been distributed by DCC Banks.

2.11. State Level Banker’'s Committee Meeting (SLBC) :

The State Level Banker's Committee (SLBC) has fixed Kharip & Rabi Crop Loan disbursement target of
% 25,802.31 Crores for Cooperative Banks.

During the year 4 (one each in every Quarter) meetings were organized by SLBC.
2.12 State Level Conference / Workshop

On 13.06.2025 One Day workshop was organised at Vashi to address issues and expectations of DCCB’s
in Maharashtra.

On 09.07.2025 One Day workshop was organised at Vashi on Financial Inclusions, Customer Protection
and Strengthening Rural Co-operative Institutions.

On 10.10.2025 Workshop was organised at Nagpur for Fisheries and Allied Sector Focusing on Credit
Flow and NPA Reduction.

On 22.01.2026 and 23.01.2026 Two Day’s Workshop was organised at Vashi on Digital Banking, Cyber
Security, PACS Computerization and MSME Financing.
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The Maharashtra State Co-operative Bank Appointed as Institutional Advisor for Nashik District
Central Co-operative Bank :

The State Government has appointed the Maharashtra State Co-operative Bank as the Institutional Advisor
for the Nashik District Central Co-operative Bank. In order to effectively recover the overdue loans of the
Nashik District Central Co-operative Bank, guidance has been provided through the Maharashtra State
Co-operative Bank to implement a One-Time Settlement (OTS) scheme.

Non-Agricultural Finance :
2.13. Urban Co-operative Banks :

Your bank is providing various credit facilities / limits to customers of urban co-operative banks through
consortium finance scheme. This facility includes cash credit limits for working capital requirements and
Term loans. Additionally, Loans are provided to Urban co-operative banks for the construction or purchase
of own Building (for head offices and their branches). Financial assistance is also given to the UCBs for
computerizations of their head offices and branches. Furthermore, Loans against excess government
securities (Non SLR security) are also made available under “Jaswandi Adhikarsh Maryada” Scheme to
Urban Co-operative Banks.

For the year ended on 31% March,2026 MstCB has sanctioned loan limits under consortium finance with 9
UCB’s & 1 DCCB to 17 borrowers & overdraft limit against excess Government Securities under “Jaswandi
Adhikarsh Maryada” Scheme to 9 UCB's as per details below.

(in Crore)

Outstanding

- As On 31.03.2025 As On 31.03.2026 increase (+) /

No. Type of Loan Decrease (-)

' Sanctioned : Sanctioned : Increase(+)/ 0

Limit Outstanding Limit Outstanding o %
1 Term Loan 710.60 609.67 711.60 559.20  (-) 50.47 -8.28%
2 Cash credit 133.33 149.62 140.73 123.30 (-) 26.32 -17.59%
3 Jaswandi Overdraft 103.37 0.48 106.46 8.66 8.18 1704.17%

4  Other Urban Bank

(11)er roan Banks 111.17 22572 107.84 232.01 629 (-)2.79%
Total 1058.47 985.49 1066.63 923.17 -62.32 (-) 6.32

There are 11 Urban Co-operative Banks in liquidation which were financed by the Bank.Total overdue
amount with 11 Urban Co-operative Banks is ¥232.01 Crore comprising ¥ 76.44 Crore towards Principal
and ¥155.57 Crore towards Interest. Appropriate Legal actions have been initiated by DIRR (legal)
department to recover the overdue amount from Urban Co-operative Banks.

2.14. Sugar Factories :

To help set up co-generation projects and distillery projects, as well as for modernization, your Bank
has a policy of providing long-term loan facilities and short-term/working capital financial assistance to
sugar factories in the state. So far, 132 sugar factories in the state have benefited from various loan
schemes. In the report year, a total of 33 sugar factories were provided with short-term loans, while
39 sugar factories were provided with working capital loan facilities by your Bank.
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To maintain stability in the open market prices of sugar, the Central Government fixed the minimum selling
price of sugar in the open market at ¥ 3,100/- per quintal with effect from 15" February, 2019. Accordingly,
the Bank had kept the valuation rate at ¥ 3,100/- per quintal until 27"" December, 2023. However, due to
a significant increase in sugar prices during the 2023-24 season, the valuation was increased to ¥ 3,400/-
per quintal starting from 28" December, 2023.

Subsequently, due to a drop in sugar prices during the season, the valuation rate was brought down to
¥.3,300/- per quintal on 02" March, 2024. But, because of another large increase in sugar prices during
the 2023-24 season, the valuation rate was again raised to ¥ 3,400/- per quintal from 19" April, 2024.
Following this, with further price increases in the 2024-25 season, the valuation rate was set at ¥ 3,500/-
per quintal starting from 24" April, 2025 and ¥ 3,600/- from 215t April, 2025. Currently as of 9" August, 2026
the valuation rate has been set at ¥ 3,700/- per quintal.

Term Loans:
2.14.1. Sugar Factories :

Based on the forecast of high sugarcane availiability due to satisfactory rain fall in the financial
year 2025-26, your Bank adopted a policy to sanctioning medium term loan to sugar factories
for Machinery Modernisation\Expansion, Co-generation Project, and Distillery and Ethanol Project
Setup etc.

The following types of Medium Term loans were sanctioned in the year 2025-26 :

(in Crore)
Sr.No. Type of loan No. of SSKs Sanctioned Amount

A) Co-operative Sugar Factories
1 Machinery Modernization & Expansion 2 59.40
2 Medium Term Distillery Loan -- 0.00
3 Medium Term Cogeneration Loan -- 0.00
4 Medium Term Godown Loan -- 0.00
5 Medium Term Take Over Loan -- 0.00
6 Medium Term Atmnirbhar Loan 9 284.38
7 Medium Term Green Field Project 4 58.95
Total (A) 15 402.73

B) Private Sugar Factories

1 Machinery Modernization & Expansion 5 337.63
2 Medium Term Distillery Loan -- 0.00
3 Medium Term Cogeneration Loan 1 3.77
4 Medium Term Godown Loan 4 60.21
5 Medium Term Take Over Loan -- 0.00
6 Medium Term Atmnirbhar Loan 7 212.82
7 Medium Term Green Field Project 2 38.05
Total (B) 19 652.48
C) Government Guarantee - 0.00
Total (C) = 0.00
Total (A +B + C) 34 1055.21
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2.15.

2.16.

2.14.2.

2.14.3.

2.14.4,

2.14.5.

2.14.6.

Atmanirbhar Karj Yojna 2025

To meet the remaining sugarcane bill payments for the 2024-25 season, employee salaries,
transportation system payments, and other current liabilities, your Bank that supplies credit to
sugar factories, the credit supply policy for ‘Atmanirbhar 2025’ was approved as per Resolution No.
17 of the Hon. Administrator (Credit) meeting held on 02" July, 2025.

Under the Atmanirbhar Loan Scheme, your Bank has approved Atmanirbhar loan limits of ¥497.20
crores for 16 factories having working capital credit facilities. Out of these, 16 factories have availed
3482.76 crores.

Preseasonal Short Term Loan :

For sugar factories, your Bank had framed short-term loan policy which was approved on 1 June,
2025, to meat pre-seasonal harvesting and transportation expenses for the 2025-26 season,
ethanol production, and other reasons. Under this policy, the Honorable Administrator Loan
Committee sanctioned a loan limit of ¥ 1248.12 crores to 33 eligible sugar factories in the reporting
year for the 2025-26 season, with a repayment deadline of June 2026. Out of this, 19 sugar factories
were sactioned a total limit of ¥491.68 crores for ethanol production. Against the total limit, sugar
factories have withdrawn X 1,195.12 crores; by 31t March, 2026, 15 sugar factories have made full
loan repayments, while 18 factories have an outstanding balance of ¥ 424.30 crores.

Bill Discounting :

During the year under review, your Bank has sanctioned loan against bills receivable from MSEDCL
towards the supply of electricity units and against supply of Ethanol to OMC to 25 sugar factories,
that have availed co-generation & ethenol bill discounting loans from Bank. An amount of ¥ 95.96
crore was outstanding with 13 sugar factories as on 31tMarch, 2026.

Pledge and Hypothecation Loan :

During the Year 2025-26, your Bank has sanctioned ¥ 6,232.40 crore to 39 sugar factories in the
form of sugar pledge and Hypo Limits (Stores, Ancillary purpose, Ethanol stock, Molasses and
Gunny Bales etc.) against which outstanding as on 315t March, 2026 stood at ¥ 3,844.93 crore.

Sugar Exposure Limits :

As per CMA guidelines based on the financial position as on 31t March, 2025 for the year under
review, based on NABARD rating your Bank’s unit exposure limit of 50% of capital fund was
3 2,879.12 crore and sectorial exposure limit of 40% of lendable resources was ¥ 16,381.28 crore.
The Bank has maintained the Unit & Sectorial exposure & loan sanctioned by the Bank were within
exposure norms during the year 2025-26. There is no violation of unit & sectorial exposure.

Spinning Mills :

Your Bank has played a vital role for setting up of Co-operative Spinning Mills in Maharashtra State
by financing them. The total outstanding of ¥160.88 crore with 28 spinning mills including mills under
liquidation as on 31 March, 2026 of which ¥ 143.01 crore overdues with 27 mills in liqudation.

Marketing Societies :

The bank has provided working capital and term loans to 5 Marketing Societies as of 31t March, 2026.
Out of these, end of the review years Bank has sanctioned term loan of ¥303.80 crore to 1 society and
3 113.26 crore is yet outstanding with these societies. 5 Marketing societies have been sanctioned a total
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of ¥321.80 Crore Hypo Cash Credit Loan for Working Capital Expenditure & bill discounting facilities. Out
of these, Cash credit loans to 3 societies have became overdue and legal actions have been initiated
against these societies under SARFAESI Act for recovery of dues.

2.17. Processing Societies :

Your Bank has sanctioned term loans of ¥450.37 crore for erection of projects and expansion to 14 units
having outstanding of ¥ 334.69 crore as on 31t March, 2026. Out of which 8 units loans have become
overdue, therefore, the Bank has initiated legal action against these units for recovery of dues under
SARFAESI Act. The Bank has also sanctioned working capital limits aggregating to ¥278.50 crores to
8 processing units. The ourstanding amount against these limit stood at ¥270.24 crore as on 315 March
2026 out of these 5 units have become overdue. Therefore, the Bank has initiated legal action against
these units for recovery under SARFAESI Act.

2.18. Banking Department
2.18.1. Retail Banking - Loan Schemes for Bank customers are

1) Home Loan, 2) Gold Loan, 3) Sanjeevan Hypothecation Loan, 4) Vehicle Loan, 5) Educational
Loan, 6) Solar Loan, 7) Loan for Self-Redevelopment Scheme for Co-operative Housing Societies,
and 8) Fisheries Project

2.18.2. Self-Redevelopment Loan Scheme for Co-operative Housing Societies:

To enable co-operative housing societies to undertake the self-redevelopment of old buildings that
have been declared unsafe for residents, and to pass on the benefit of the additional FSI (Floor
Space Index) available under current laws, the bank has sanctioned a total loan of ¥ 328.60 crore
to 6 societies. Out of this, ¥160.55 crore has been disbursed, and as of 31t March, 2026, the
outstanding balance is ¥ 119 crore. There are no overdue payments (defaults) on these loans.

2.18.3. Fisheries Project:

To boost the state’s rural economy, medium-term loans have been sanctioned to 140 farmers
amounting to I4.71 crore for freshwater fisheries projects. Post-project implementation, an
additional Cash Credit (CC) loan of ¥ 6.30 crore was sanctioned. Thus, a total of ¥11.01 crore has
been sanctioned for this project, and outstanding is ¥5.47 crores.

2.19. Other Societies :

2.19.1. During the year under review, your Bank has sanctioned short term loan to Maharashtra State
Electricity Distribution Co. Ltd. and Maharashtra State Power Generation Co. Limited (MSPGCL)
& (MSEDCL) of ¥2,732.50 crore & ¥3,250.00 crore respectively, total limits of ¥5,982.50 crore.
Outstanding amount against these companies stood at ¥2,583.33 crore as on 31% March, 2026.
Transactions in the above loan Accounts are satisfactory.

2.19.2. The Bank had sanctioned clean cash credit limit, of ¥69.81 crore to a total of 6 Salary Earners
Societies as on 31t March 2026, against which ¥49.92 crore is outstanding. Out of the 6 societies
entire loan of SBI Employees Co-op. Credit society has become overdue. For the recovery of
this loan, Bank has filed recovery suit in Co-operative Court, Nagpur. Transactions in the other
5 societies loan accounts are satisfactory.
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2.20.

2.22,

2.19.3. The Bank had sanctioned loan to educational Institute for erection of educational complex & other
facilities a term loan of ¥ 342.25 crore, and working capital facility of ¥40.00 crore aggregating
to ¥382.25 crore. The outstanding amount against these Loans stood at ¥142.77 crore as on

31t March 2026. There M.T. loan drawals are currently in progress.

2.19.4. Under the Shikhar Mortgage Scheme, the Bank had sanctioned I 3.00 crore term loan to 1
company, the said loan become overdue & the Bank has initiated legal action against Company for
recovery under SARFAESI Act.

National & State Level Co-operatives and Corporations:

The Bank has extended term / working capital loans to National & State Level Co-operatives & Corporations,
which is valuable contribution to agricultural and rural economy of the country and State. During the year
under review, your Bank had sanctioned Pledge / Hypo limits under consortium (Lead Bank SBI) to Food
Corporation of India (FCI), of ¥ 3,500 crore. Outstanding amount as on 31 March, 2026 with FCI stood at
% 3,500 crore. Repayment in respect of these accounts are regular and operations are satisfactory.

2.21. Sector wise Deposits : ( in Crore)

Sr.No. Particulars Amount
1 District Central Co-operative Banks 11,874.04
2 Urban Co-operative Banks 1,563.63
3 Other Societies 5,019.32
4 Individual 1,551.78
TOTAL 20,008.77
Sectorwise Loans & Advances (X in Crore)

Sr.No. Particulars Amount
1 DCC Banks : 17,467.27
11 Of which Agricultural Loans 16,912.52
2 Sugar Factories 9,993.57
3 Spinning Mills 210.22
4 Processing Societies 359.58
5 Urban Banks 811.16
6 Marketing : 2,891.98
6.1 of which Maharashtra State Power Generation Co. Ltd. 2,583.33
7 Other Society: 3,914.93
7.1 of which Food Corporation of India (FCI) 3,500.00
8 Individual 591.85
TOTAL 36,240.57
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3. Recovery of Overdues :

The total loans and advances outstanding as on 31t March, 2026 stood at ¥ 36,240.57 crore, of which
2,670.04 crore was overdue. Out of total overdue ¥540.77 crore was outstanding with units under
liquidation and ¥ 2,129.27 crore was outstanding with remaining units. The percentage of overdue to the
total loans & advances is 7.37%

3.1. Non-Performing Assets (NPA) :

As on 31%t March, 2026, Non-Performing Assets (NPA) against principal & old interest stood at ¥ 3,060.50
crore and ¥ 173.77 crore respectively at the end of financial year. As per IRAC norms, the required provision
to be made against principal was ¥ 2,390.90 crore & old interest receivable ¥173.77 crore. The provisions
against principal & old interest receivable were made to the tune of ¥2,506.96 crore and ¥174.18 crore
respectively which shows that Bank has made excess total provision of ¥116.05 crore. Percentage of
Gross & Net NPA was 8.44% & 1.64% respectively.

3.2. Government Guarantee:

Govt. of Maharashtra had paid the amount of ¥1,049.41 crore towards default Govt. Gurantee as per
the Hon. Supreme Court order dated 29" March, 2019, upto 315t March, 2022. The said amount was not
paid by State Govt. in stipulated time as per Hon. Supreme Court order, hence Bank has filed Interim
Application in Hon. Supreme Court for interest on delayed payment. As per the instruction of the Supreme
Court, negotiations are currently underway with the State Governement to submit a compromise draft
before the court in these claims.

3.3. Recovery under MCS Act :

During the period from 01t April, 2025 to 31 March, 2026, the MSC Bank has filed 3 fresh cases under the
Maharashtra Co-operative Societies Act, 1960, 1 case under Section 91 and 2 cases under Section 101
of the said Act. Also, the MSC Bank has issued demand notice to 11 borrowers under Section 101 of the
MCS Act. The cases so filed are presently sub-judice.

3.4. Recovery under Securitisation Act :

The Bank has issued notice under Section 13(2) to 1 institution during the financial year in exercise of
the power conferred on the Secured Creditors under the Securitization Act. Notices have been given to
9 institutions under Section 13(4). Through the authorized officers of the bank, symbolic possession of
2 institutions has been taken and actual possession of 2 institutions has been taken.

3.5. Sugar factories leased by the Bank :

At present The MStCB has decided to revive the sick units by leasing them on rent basis instead of
selling them. Up to 31t March, 2026 the MStCB has given 8 units on rent. However, the administration’s
experience regarding Loan repayments by sugar factories leased has not been good.

3.6. Tatkal (Immediate) One Time Settlement Scheme:

For the revival of defaulting borrowers in NPA category & to reduce the NPA, Bank has launched the Tatkal
One Time Settlement Scheme that revised scheme was released on dt.16.01.2026 as per resolution no.8
of 114th Annual General Meeting dt. 25.09.2025.

In the F.Y. 2025-26, under this scheme 06 Individual Borrowers deposited whole OTS amount & closed
their respective accounts as well as 01 Institutional borrowers deposited whole OTS amount.
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4.2.

4.3.
4.4,

4.5.

4.6.

During the F.Y. 2025-2026, Total ¥ 2455.82 lakhs recoverd under this scheme. Out of which ¥ 27.65 lakh
from individual borrower and ¥ 2483.47 lakhs from Institutional borrowers.

Risk Management :

Risk Management is the process of identification, analysis, assessment, minimization or avoidance of
inherent risk in the system. Failure to control risk could result in adverse effects on our financial status
and reputation. The significant among this is to identify different risk such as credit risk, Liquidity risk
and market risk. As per Credit Risk Policy Obligor Risk (OR). Facility Risk (FR), MSCB rating report is
generated on Shikhar Bank Risk Assessment Module 2.0 by filling financial and other information of March
ending. Loan proposals and limits sanctioned are depending upon the said report. These measurements
are being monitored and reviewed at regular interval to help maintaining and improving quality of credit
portfolio of our bank.

Risk Management Department has implemented system Application of interest rates to sugar factories
based on rating grade derived by them as per Credit Risk Module. A,B,C,D Rating grades are derived
for their loan period based on audited balance sheet and RT8C. Based on rating, derived interest rate is
applied to sugar factories. Upto March 2025, Risk Management Department has done rating of 33 Sugar
Factories. There is improvement in rating of 5 sugar factories and avail less interest rate benefit.

Bank has taken membership of four Credit Information Companies i.e. Transunion CIBIL, Crifhighmark,
Equifax, Experian to avail Credit Information Report of Consumer and Commercial borrower’s credit
information report are downloaded and attached to loan proposals.

To monitor portfolio of bank, Bank is using a product of TransUnion CIBIL named commercial portfolio
review and triggers. In this product we can get triggers on daily basis about loan account defaults made by
our customers at other bank, new inquiries, change in CMR rank, etc.

Risk Management department also conducts credit appraisal of loan proposals and treasury investment
proposals of debentures, bonds, commercial paper etc. This department analyses profit & loss accounts,
balance sheet, cash flows, networth, NDR, FACR, DSCR, Debt Equity ratio. After financial scrutiny of the
proposals, department provides recommendation to loan/investment proposals.

To Monitor risk of the bank, Early Warning Signals System (EWS) is adopted. In this software, it provides
triggers of probable NPAs & Frauds. With the help of generated triggers by EWS System, bank can monitor
probable NPA and take appropriate action.

Treasury Operations :

Total Investment of the Bank stood at ¥ 14,620.56 Cr as on 31% March 2026 as against ¥13,871.21 Cr
in the previous year. The Investment portfolio comprises Government Securities, Treasury Bills, SGSs,
Inter Bank Investment approved Non-SLR instruments and share of other coop institutions classified under
Permanent/Current categories as per RBI guidelines.

The Bank has maintained adequate Cash Reserve Ratio (CRR) and Statutory Liquidity Ratio (SLR), above
the stipulated regulatory requirement throughout the year without any default.

Income from Treasury Operations comprising interest on investments ¥1,040.50 Cr, trading profit
% 39.56 Cr and integrated forex income ¥ 1.51Cr which stood at ¥ 1,081.57 Cr during FY 2025-26.
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The portfolio of Current Category was valued as per rate published by FBIL and Mark-to-Market as per RBI
norms. Depreciation of ¥ 230.67 Cr is provided at the end of 31 March 2026 and Investment Fluctuation
Reserve (IFR) is ¥297.16 Cr which is 5.01% of Current Category investment as on 315 March 2026.

Treasury Mid Office monitors Risks such as Market Risk, Counter Party Risk, Dealer exposure limit, Modify
Duration and has ensured full compliance with regulatory standards & reporting to Senior Management.

During the year under review there are 339 CSGL accounts which includes 2 StCBs, 28 DCCBs, 288 Urban
Cooperative Banks, 9 Gratuity & P.F. Trust & 12 Credit Societies. During F.Y.2025-26 total transactions
volume was ¥1,05,463.91 Cr and holding of Govt. securities was ¥52,914.76 Cr in CSGL. In current
F.Y. 20 CSGL account holders have availed Web Based NDS-OM facility totaling to 126 CSGL accounts
availing Web based NDS-OM facility reflecting increased participation from constituent members.

6. International Banking Division :

Bank is a Authorized Dealer & deals in Foreign Exchange. Our International Banking Division offers a
wide variety of trade finance products & services to carry out business / personal related transactions.
The International Banking Division has established correspondent relations with foreign and Indian Banks.
Important functions of IBD :-

° Opening of Import Letters of Credit
° Handling Import Bills under Letters of Credit

o Import Bills for collection.
o Import Advance Remittances
° Export Finance — Fund Based Packing credit and Post-shipment credit in Rupees and in Foreign

currency to Exporters at attractive Interest Rates.

° Booking of Sale & purchase Forward Exchange contracts to hedge exchange rate risk.
o Foreign Inward Remittances & Foreign Outward Remittances by SWIFT for instant payments.
° Release of Foreign Exchange for Foreign travel - Private & Business visits abroad, overseas

education, medical treatment, employment, emigration Etc.

° Issue & Encashment of Foreign Currency notes (US Dollars, GB pounds, Euro & several other
currencies).

o Eligible for Central Govt.’s Interest Equalisation Scheme for exporters. Maintaining of EEFC Account
o Zero Balance Saving/Current Account facility for forex transactions.

During the year 2003-04 the Bank installed ‘SWIFT’ System, to enable quick and safe communication
transfer of funds with Overseas Banks, thereby providing speedy and better services to customers. Bank
maintains Nostro Accounts in 3 major currencies viz., EURO and JPY with Bank of India, Paris and
Tokyo respectively and USD with Habib American Bank, New York & with HDFC Bank, Gift City Branch,
Ahmedabad, Gujarat our USD & EURO Nostro Accounts have been opened in June 2025.

During financial year 2025-26 total forex merchant business handled by the department was ¥211.92
crores, out of which ¥40.73 crores through Import and ¥ 171.19 crores through Export.
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7.2.

7.3.

7.4.

Important things of International Banking Division for the financial year 2025-26

Transactions of our EURO Nostro Account with Bank of India, Paris have again started in the month of
March 2025. Also, with HDFC Bank, Gift City Branch, Ahmedabad, Gujarat, the Bank has opened USD &
EURO Nostro Accounts in June 2025.

Information & Technology :
Sub-AUA facility for District Banks :

To make AEPS facilities available to DCC Banks in the form of a Sub-AUA, the MSC Bank has obtained
Direct Membership from UIDAI. Under this initiative, AEPS facilities have been made available to seven
DCC Banks—namely Bhandara, Yavatmal, Osmanabad, Kolhapur, Pune, Sindhudurg, and Solapur—by
onboarding them onto the system. The process of bringing 30 DCC Banks across the state live on AEPS
and e-KYC platforms, under the NABARD ‘Sahakar Sarathi’ initiative, is currently underway.

ISO 27001-2022 Certification :

ISO 27001-2022 certification is an international standard that validates an organization’s framework
for managing information security risks. On 30" July, 2025, MSC Bank received the 1SO 27001:2022
certificate. The validity of this certificate extends up to 20" March, 2027.

Mobile Banking :

MSC Bank has made mobile banking facilities available to its customers, and under this initiative, innovative
new features are continuously being introduced. Effective March 2023, MSC has introduced the ‘Green
PIN’ facility for its customers. Through the Green PIN facility, customers can securely generate their own
Debit Card PIN—either via an ATM machine or through the mobile app—immediately upon receiving a
new Debit Card.

The ‘Positive Pay System’ has been implemented to prevent fraud in cheque transactions. This Positive
Pay facility is available to customers both on the Bank’s mobile app and at its branches. For cheques
presented for clearing with a value exceeding ¥5,00,000/-, it is mandatory to provide the Bank with
minimum details regarding the cheque—such as the beneficiary’s name, amount, date, etc.—through the
Positive Pay System. For cheques valued below I 5,00,000/-, customers may choose to utilize this facility
voluntarily for their own enhanced security.

MSC Bank has introduced a ‘Limit Management’ facility within its mobile banking services for customers.
Under this facility, customers are empowered—via the mobile app—to set specific limits for their Debit
Card usage (covering POS transactions, E-commerce purchases, ATM withdrawals, etc.), as well as to
temporarily block or unblock their card, among other features.

Cyber Security Operation Centre (C-SOC) :

In accordance with the guidelines issued by the Reserve Bank of India (RBI) and NABARD, the Bank has
established its own state-of-the-art Cyber Security Operations Center at its Administrative Office in Vashi.
This Center became operational in June 2023. MSC Bank intends to extend C-SOC services to DCC
Banks and Urban Cooperative Banks; consequently, an appeal has been issued to all DCC Banks and
Urban Cooperative Banks across the state to participate in this C-SOC project.

Member Banks On-boarded to C-SOC:
. As of May 2024, the Sindhudurg DCC Bank has been onboarded onto the C-SOC system.




The Maharashtra State Co-operative Bank Ltd.
MSCBANK | 115th Annual Report 2025-26

. As of June 2025, the Satara DCC Bank has been onboarded onto the C-SOC system.

. As of September 2025, the Warana Cooperative Bank has been onboarded onto the C-SOC
system.

. As of June 2026, Shri Adinath Urban Co-operative Bank has been onboarded on the C-SOC
system.

The logs received from the member banks are continuously monitored. Alerts generated within the C-SOC
system are periodically analyzed, and corresponding advisories are forwarded to the IT teams of the
respective member banks. Furthermore, appropriate technical support is provided by the MSC Bank’s
C-SOC team whenever required.

7.5. Back up Solutions :

As per NABARD's guidelines, a separate physical offline backup is mandatory to ensure data security.
Accordingly, a new, advanced backup solution has been implemented to facilitate the creation of
independent physical offline backups for the Bank’s databases and applications.

7.6. Video Conference System :

Polycom video conferencing system has been implemented in the Head Office, all Regional Offices,
Training Centers, and offices (total 15 locations); and, all these offices are interconnected online through
this video conferencing system

7.7. UPI Acquirer :

Your Bank’s UPI facility was launched on 6" September, 2018. At that time, the UPI service was provided to
Bank’s customers in the capacity of a ‘UPI Issuer Bank.” Subsequently, operating as a ‘UPI Acquirer Bank,’
the Bank has now secured its own unique UPI handle: @mscbank. Through this handle, customers of
other Issuer Banks can link their accounts to our handle and conduct transactions.

UPI Acquirer transactions commenced in November 2025. To date, the @mscbank handle has been made
available to a total of 10,300 customers, comprising both customers of the MSC Bank and those of other
banks. QR Code provided to Ahmednagar DCC Bank.

Furthermore, the MSC Bank has made the ‘UPI Auto-Pay’ facility available to its customers. This facility
enables customers to set up automated monthly payments from their accounts on specific dates, thereby
facilitating the convenient payment of bills.

7.8. Early Warning System:

In accordance with NABARD’s guidelines, an Early Warning System (EWS) has been implemented
to detect potential credit risks, provide advance alerts prior to loan defaults, and prevent fraudulent
transactions. The Early Warning System (EWS) went ‘live’ on 315 May, 2025.

7.9. Continuous Clearing:

In alignment with the Reserve Bank’s ‘Payment Vision 2025’ concept, the CTS clearing mechanism has
been structured on the lines of ‘Continuous Clearing & on Realisation Settlement,” and the Continuous
Clearing system has been successfully implemented.
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7.10. Account Name Look-up facility

Pursuant to the Reserve Bank’s circular dated 30" December, 2024, a ‘Beneficiary Bank Account Name
Look-up’ facility has been made available within the RTGS-NEFT systems. This facility will assist in
preventing errors and curbing fraudulent activities during RTGS-NEFT transactions.

7.11. Implementation of .bank.in Domain:

As stipulated in the Reserve Bank’s circular dated 22" April, 2025, the Bank’s existing website, email
services, and other public-facing portals have been migrated from their previous .com/.org.in domains to
the new .bank.in domain.

The Bank’'s website, www.msc.bank.in, has been newly designed; this updated website went ‘live’ on
4% April, 2026.

7.12. Bharat Aadhaar Seeding Enabler (BASE):

The NPCI has developed an online system—the Bharat Aadhaar Seeding Enabler (BASE)—to facilitate
the linking of Aadhaar to customer accounts. MSC Bank went ‘live’ on this BASE system effective 9" July,
2025. Through this system, customers can independently perform Aadhaar seeding or de-seeding of their
accounts online—or even transfer their Aadhaar linkage from one bank to another—using an Aadhaar
OTP.

7.13. New CBS Implementation:

Bank has selected Finacle as new CBS software and its implementation is in progress. The new CBS
software is expected to Go-Live in 2027.

8. Inspection and Audit :
8.1. Reserve Bank Directions :

The RBI under Section 35A of Banking Regulation Act, 1949, has issued 11 Directions on 6" March 1996
to MSC Bank. On this context, the RBI has withdrawn the Directions in its letter No. DCBR. CO. RCBD.
No. 1663/19.50.025/ 2016-17 dtd. 20" October, 2016. As per NABARD instructions the bank has to submit
quarterly status report vide letter dated 28" October, 2016. The bank is regularly submitting the quarterly
status report to NABARD.

8.2. NABARD Statutory Inspection:

NABARD has carried out 32" Statutory Inspection of the Bank, based on the financial position for the FY
2024-25 during 03 November, 2025 to 02" December, 2025. The Inspection Report has been received
on 07" April, 2026. Accordingly compliance report is submitted to NABARD by Supersoft Link on 3 June,
2026 within stipulated time.

8.3. Statutory Audit :

M/s. Borkar & Muzumdar, Statutory Auditor of the Bank had issued Statutory Audit Report for the FY
2024-25 on 30" June, 2025 and the Bank has placed Statutory Audit Compliance Report before Hon.
Audit Sub-committee on 12" September, 2025 for recommendation and the same has been placed before
Hon. Administrators meeting for approval on 19" September, 2025. Subsequently, the Compliance Report
has been submitted to NABARD, Pune and Hon. Commissioner for Cooperation and Registrar, Pune on
24" September, 2025 in stipulated time.
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Reserve Bank of India has permitted the appointment of Statutory Auditor for the FY 2024-25
vide letter Ref. CO.DOS.RPD. No. S3951/ 08-02-010/ 2025-2026 dtd. August 12, 2025 to M/s.
Rodi Dabir and Co., C.A. firm and also as per Hon. AGM dtd. 25.09.2025 (Resolution No.VIl) the
Bank has appointed M/s. Rodi Dabir and Co., C.A. firm as Statutory Auditor for the FY 2025-26.
Statutory Audit for the FY 2025-26 was completed and Statutory Auditor subimitted their report on
30" June, 2026.

8.4. Audit Sub-Committee :

As per directive guideline of NABARD during the year 2025-26, 7 meetings of Audit Sub-committee were
conducted. The Compliance Report on Statutory Audit and NABARD Inspection Report are kept before
Audit Sub-committee for approval and recommendation for Executive Committee approval.

Internal Audit Compliance Report of various departments, Regional offices & branches, also Compliance
Report on IS Audit, Migration Audit were placed before the Audit Sub-Committee for approval.

8.5. Inspection of Borrower Units :

The Bank has conducted inspection for borrower institutions i.e. DCCBs, UCBs, SSKs, SSGs and other
institutions. The inspection of these entire institutions are done regularly and reported to them. The major
findings in the inspection reports are placed in Hon. Executive Committee meeting.

8.6. IS Audit:

Bank’s Information System Audit, and Vulnerability Assessment and Penetration Testing (VAPT) of Core
Banking Solution, Data Centre, DR site, Hardware, Networking Infrastructure and other Allied Systems of
Data Centre & DR Site audit work for the FY 2025-26 is alloted to M/s. Digital Age Strategies and the same
is completed. Audit report received on 12" May, 2026 and compliance report submitted on 10" June, 2026.

8.7. Internal Audit
8.7.1. Internal Audit

Financial transactions at Head Office, Regional Offices & Branches are checked and audited as
per guideline of RBI, NABARD, MCS Act, and Bank’s internal circulars. Pre-Audit of bills payable/
Expenditure (Department at Head Office) is undertaken by Internal Audit Department. Special Audit
is scheduled as and when required on the instructions from higher officials.

8.7.2. Internal Audit during 2025-26 :

For the Financial Year 2025-26 total 50 Branches, 6 Regional Offices, and Head Office (excluding
Treasury, IBD and Board) 57 units Internal Audit is conducted online in Audit 360 Audit Management
Software. Internal Auditor 29 units located in Mumbai is done by Internal Audit department and
28 out of Mumbai unit by Regional Office through Inspecting Officers.

8.7.3. Effective Control of Internal Audit :

In the Financial Year 2025-26, Internal Audit for December 2025 quarter of 26 units and half yearly
Internal Audit of March 2026 has been completed. Compliance of the same has been done by
respective branhces, Regional offices and Head office. Guidance has been provided by Internal
Audit Depoartment in order to provide the repletion of mistakes. Audit Compliance has been put
before Hon. Sub Committee and thereafter in Hon. Administrative Committee. Risk based Internal
Audit helps to effectively control transitions of Branches, Regional Offices and Head Office.
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Human Resource Development & Management :
Staff Strength :

The Bank had 824 total staff as on 315 March 2026. During the year under review 107 staff members have
retired, 81 Officers/ Employees have given Resignation.

Also 01 General Manager, 24 Specialized Officers, 13 Trainee Junior Officer, 98 Trainee Associate, 05
Trainee Typists, 02 Trainee Driver & 46 Trainee Peons total 189 officer/staff have been appointed through
recruitment process.

The policy has been implemented to appoint retired officers/employees of the Bank on OSD for a period
of 11 months from 2018. As per sanctioned staffing pattern bank have requised 1,111 officer/employees.
While taking into account the work requirement, necessary rights has been given to the said 115 Officers/
employees as per their grades at the time of retirement.

The total number of staff as on 31t March 2026 is 824. Details are as given below -

As on 31t March, 2026
Sr. No. Grade Actual Working OSD Total
1 Managing Director 1 0 1
2 Chief General Manager 1 0 1
8 General Manager 8 1 4
4 Deputy General Manager 8 1 4
5 Manager 14 4 18
6 Joint Manager 19 3 22
7 Assistant Manager (Inclu. IO & BRIO) 73 25 98
8 Officer Grade Il (Inclu. 10 & BRIO) 75 28 103
9 Junior Officer (Inclu. BRIO) 92 21 113
10  Associate 287 1 288
11  Steno 0 1 1
12 Typist 31 7 38
13  Telephone Operator 4 0 4
14  Daftary/Peon 98 21 119
15  Driver 8 2 10
Total 709 115 824

The process of recruitment of General Manager, Specialized Officers, Trainee Junior Officers, Associate,
Typist, Peon and Driver has been done in an extremely transparent manner. While implementing recruitment
process, the Candidates who passed the IBPS examination (Trainees) / directly being eligible for personal
interview (General Manager and Specialized Officers) were interviewed by interview committee of expert
panelist in the Banking Industry and the candidates who were successfully selected from that have
been appointed as 01 General Manager, 24 Specialized Officers, 13 Trainee Junior Officer, 98 Trainee
Associate, 05 Trainee Typists, 02 Trainee Driver & 46 Trainee Peons which totals 189 candidates, during
the period from 01-04-2025 to 31-03-2026.
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The policy has been implemented to appoint retired officers/employees of the Bank on OSD for a period of
11 months from 2018 as per sanctioned staffing pattern and the requirement of the Bank. While taking into
account the work requirement, necessary rights have been given to the said 115 Officers/employees as
per their grades at the time of retirement.

9.2 Training:

Through Shikhar Training & Research Institute at Vashi and Nagpur, Authorised Training Institute of
The Maharashtra State Co-operative Bank Ltd. organizing Training Progammes on various subjects
like Banking, NPA & Recovery, Preparation of Balance Sheet, ALM, Loan Appraisal, Fraud, Business
Development and Technology, for Officers & employees of MSC Bank & DCC Banks with its two centers
i.e. Vashi & Nagpur. It also arranges Inhouse & On location Training Programmes for Board of Directors
and Secretaries of PACS (Primary Agricultural Co-operative Societies) in coordination with NABARD.
Besides STRI imparting training to Directors and members of Urban banks, Salary Earners Societies,
Co- operative housing Societies & other co-operative institutions.

In recent Re-Accreditation of Shikhar taken by C-PEC Bird in July 2025, Shikhar has awarded “B+” Grade
with 789 Marks out of 1000. Even NAFSCOB has also awarded prize to Shikhar Training & Research
Institute as best ACSTI in the country for the year 2024-25.

During the year 2025-26 with two channels at Vashi & Nagpur, STRI has organized 54 training programmes
and trained 151 officers /employees of MStCB, 476 Officers/employees of DCCB, 660 Directors/Members/
Secretaries of PACS aggregating 1287 Trainees. Other 69 programmes (30 Need Base workshop of MSC
Bank & 39 other training programmes ) for the Directors / Members / officers / employees of MSC Bank &
Other Cooperative Institutions, aggregating 4071 trainees aggregating 4731 Trainees. During the year the
Bank has nominated 59 Officers / Employees for various training programmes to be held in Maharashtra &
Other States i.e. BIRD, Lucknow, Mangaluru, NABARD IIBF, Fedai & CAB.

During the financial year 2025-26 STRI has conducted C-PEC, Non-C-PEC, Need base training
programmes. Details as under-

MStCB MStCB DCCB Urban Other Total MStCB DCCB Urban Other Total
& DCCB Banks Institutions Banks Institutions

54 30 11 02 26 123 2603 275 95 1758 4731

During 01t April, 2025 to 31t March, 2026, this period, at the Shikhar Traning and Research Institute,
Vashi 101 residential trainings were conducted and the Regional Training and Research Center, Nagpur,
50 officers / employees were given training. Also, 59 officers / employees were admitted for training to
external Institutions.

At both the centers Vashi and Nagpur, training is provided to district banks, urban banks, various executive
cooperative societies, wage earners’ cooperative societies. Office bearers such as Chairmen, Vice-
Chairmen, Managers, and officers / employees from these institutions are trained.

Accordingly, as per the report submitted by the Shikhar Training and Research Institute at Vashi and
Nagpur centre, a total of 3444 trainees have been trained to date. Discussions are underway with the
Union Ministry of Co-operation regarding the provision of training to all co-operative societies in the state,
in collaboration with the country’s First Coooerative University- The Tribhuvan Cooperative University -
estatblished by the Central Government.
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10. Estate Maintenance Department :

10.1. The bank has purchased premises for the Chembur Extension Counter during the financial year 2025-26.

10.2. As of today, the bank owns 5 self-owned buildings, which include 4 buildings at the Main Office and the
Administrative Building in Vashi, Navi Mumbai. Additionally it owns premises for 18 Branches, 4 Regional
Office buildings, 3 Guest Houses in Mumbai, 11 Flats and 1 Extension Counter in Vashi, Navi Mumbai.

10.3. Furthermore, 28 branches, 2 Regional Offices, 3 Extension Counters and 1 National House Premises are
currently on rental basis.

10.4. Sir Vithaldas Thackersey Smriti Bhavan building at the Main Office is over 100 years old. Consequently, a
structural audit is conducted every five years, and necessary repairs are carried out. Currently, structural
repair work is in progress for this building.

11. Appointment of Administrator :

“Vide letter dated 06™ April, 2026. Hon.Commissioner for Cooperation and Registrar of coop. societies,
Pune, the extension for the term of the Administrator Shri Vidyadhar V. Anaskar untill 31t March, 2029.

Neither, the Hon. Administrator nor their family member have availed of any loan from The MSC Bank
during the financial year 2025-26.

By order of the Hon. Administrator

Mumbai. Dilip N. Dighe
Dated : 25" August, 2026. Managing Director
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BALANCE SHEET AS ON 31°" MARCH, 2026

Capital and Liabilities :
Capital
Reserves and surplus
Deposits
Borrowings
Other liabilities and provisions
Total
Assets :
Cash and Balances with Reserve Bank of India

Balances with Banks and Money at call and short
notice

Investments
Advances
Fixed Assets
Other Assets
Total
Contingent liabilities
Bills for collection & Contra
Significant Accounting Policies

Notes to Accounts

Schedule

10
11

12
12 (a)
18
19

As on
31 March, 2026
(Current Year)

®)

592,84,72,000.00
8284,12,04,652.52
20008,77,24,855.75
23376,55,40,900.64
1021,84,27,838.52
53284,13,70,247.43

1511,15,14,973.93
3764,16,02,251.67

10044,06,14,434.49
36240,57,33,197.07
93,98,12,291.94
1630,20,93,098.33
53284,13,70,247.43
422,54,11,989.01
2200,55,95,781.91

As on
31 March, 2025
(Previous year)

®)

595,34,14,000.00
7762,73,39,796.23
26358,68,50,148.34
16313,05,20,841.00
971,76,35,031.25
52001,57,59,816.82

4397,85,55,915.92
3667,20,73,675.92

6973,34,84,173.54
35588,05,96,384.07
103,83,82,403.20
1271,26,67,264.17
52001,57,59,816.82
424,40,57,297.01
1893,94,82,813.04

Schedules refers to above form an integral part of Balance Sheet

M5s. Rodi Dabir & Company
Chartered Accountants
FRN : 108846W

CA Sudhir Dabir

Partner

M No. 039984

UDIN NO. : 26039984NHVRVR2980

Place : Mumbai.
Date : 24" June, 2026.

(Vidyadhar V. Anaskar)
Administrator

For The Maharashtra State Co-operative Bank Ltd., Mumbai

(Dilip N. Dighe)
Managing Director

d
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31°" MARCH, 2026

Year ended on
31 March, 2026

Year ended on
31 March, 2025

Selicele (Current Year) (Previous year)
9] 9]
. Income :
Interest earned 13 3534,40,49,197.58 3357,66,81,270.12
Other Income 14 637,98,81,953.91 262,98,62,804.43
Total : 4172,39,31,151.49 3620,65,44,074.55
. Expenditure:
Interest expended 15 2718,09,62,141.38 2354,72,58,434.90
Operating expenses 16 191,40,68,432.48 180,95,11,299.84
Provisions and contingencies 17 434,12,15,800.24 433,39,52,391.09
Total : 3343,62,46,374.10 2969,07,22,125.83

Profit / (Loss) :

Net profit before provision for Investment
Depreciation Reserve

828,76,84,777.39

651,58,21,948.72

Less : provision for Investment Depreciation 210,64,89,498.21 0.00
Reserve
Add : Balance available in Investment 84,00,00,000.00 0.00

Fluctuation Reserve in excess of 5%.
Total :
Appropriations :
Transfer to Statutory reserves
Transfer to other reserves :
M.S.C. Bank Agri. Credit Stabilisation Fund

702,11,95,279.18

175,52,98,820.00

105,31,79,292.00

651,58,21,948.72

162,89,55,487.00

97,73,73,292.00

Investment Fluctuation Reserve 0.00 8,91,00,000.00
Co-operative Education & Member Training Fund 5,00,000.00 5,00,000.00
Building Fund 90,80,200.00 57,22,000.00
Dividend equalisation Fund 11,85,69,440.00 11,90,68,280.00
Charity Fund 50,00,000.00 50,00,000.00

Staff Welfare Fund
General Reserve

1,75,52,988.00
200,00,00,000.00

1,62,89,555.00
307,84,71,934.72

General Provisions 146,91,67,339.18 0.00
Proposed Dividend 59,28,47,200.00 59,53,41,400.00
Balance carried over to balance sheet 0.00 0.00

Ws. Rodi Dabir & Company
Chartered Accountants
FRN : 108846W

For The Maharashtra State Co-operative Bank Ltd., Mumbai

CA Sudhir Dabir

Partner

M No. 039984

UDIN NO. : 26039984NHVRVR2980

(Vidyadhar V. Anaskar)
Administrator

(Dilip N. Dighe)
Managing Director

Place : Mumbai.
Date : 24" June, 2026.
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1.1

1.2
121

1.2.2

SCHEDULE 1

1. SHARE CAPITAL

Authorised capital
(Excluding Govt. Subscription)

Public Subscription

10000000 (PY 10000000) Shares of ¥ 1000 each

Issued and Subscribed Capital :

Firms, Companies, Trusts & Others

485876 (PY482521) Shares of ¥ 1000 each

Co-operative Institutions

5442596 (PY 5470893) Shares of ¥ 1000 each
Total - 1

As on
31 March, 2026
(Current Year)

®)

1000,00,00,000.00

1000,00,00,000.00

48,58,76,000.00

544,25,96,000.00
592,84,72,000.00

As on
31 March, 2025
(Previous year)

®)

1000,00,00,000.00

1000,00,00,000.00

48,25,21,000.00

547,08,93,000.00
595,34,14,000.00

2.1

2.2

2.3

2.4

2.5

SCHEDULE 2

2. RESERVES AND SURPLUS :

Statutory Reserve Fund
Opening balance

Additions during the year
(25% of net profit as per Bye-law)

Deductions during the year
M.S.C. Bank Agri. Credit Stabilisation Fund
Opening balance

Additions during the year
(15% of net profit as per Bye-law & interest @ 3%)

Deductions during the year
Building Fund

Opening balance

Additions during the year
Deductions during the year
Dividend Equalisation Fund
Opening balance

Additions during the year
Deductions during the year
Capital Reserve (Securities)
Opening balance

Additions during the year
Deductions during the year

As on
31 March, 2026
(Current Year)

®)

1385,39,82,609.74
1222,50,27,122.74
162,89,55,487.00

0.00
1086,45,24,529.00
959,91,75,958.00
126,53,48,571.00

0.00
37,47,48,000.00
36,90,26,000.00

57,22,000.00

0.00
35,17,62,060.00
23,26,93,780.00
11,90,68,280.00

0.00

85,90,000.00
85,90,000.00

0.00

0.00

As on
31 March, 2025
(Previous year)

®)

1222,50,27,122.74
1068,74,51,200.74
153,75,75,922.00

0.00
959,91,75,958.00
840,78,56,137.00
119,13,19,821.00

0.00
36,90,26,000.00
36,33,04,000.00

57,22,000.00

0.00
23,26,93,780.00
11,45,44,600.00
11,81,49,180.00

0.00

85,90,000.00
85,90,000.00

0.00

0.00

d
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As on As on
1 March, 202 1 March, 202
B QECur?ecr:It 1Ye(;r§s ?Prevailocus’ ygarE;
9] )
2.6 Investment Fluctuation Reserve 297,16,00,000.00 372,25,00,000.00
Opening balance 372,25,00,000.00 290,25,00,000.00
Additions during the year 8,91,00,000.00 82,00,00,000.00
Deductions during the year 84,00,00,000.00 0.00
2.7 Special Reserve U/s 36 (1) (viii) of Income Tax Act 481,90,39,664.00 442,00,39,664.00
Opening balance 442,00,39,664.00 328,20,31,424.00
Additions during the year 39,90,00,000.00 113,80,08,240.00
Deductions during the year 0.00 0.00
2.8 General Reserve Fund 1453,00,00,000.00 1452,24,86,491.74
Opening balance 1452,24,86,491.74 1226,86,64,689.05
Additions during the year 315,18,31,206.72 225,38,21,802.69
(Apportionment of net profit, B class membership
fee, Unclaimed Dividends above three years &
Transferred from Revaluation Reserve )
Less : Deduction during the year 314,43,17,698.46 0.00
2.9 Reserve for Capital Losses 1,35,81,227.06 1,35,81,227.06
Opening balance 1,35,81,227.06 1,35,81,227.06
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
2.10 Bad & Doubtful Debts Reserve 1984,67,73,023.15 2041,25,90,691.15
Opening balance 2041,25,90,691.15  2150,55,86,162.19
Additions during the year 200,00,00,000.00 71,98,98,323.96
Deductions during the year 256,58,17,668.00 181,28,93,795.00
2.11 8.5% Bad & Doubtful Debts Reserve 522,28,35,114.21 465,74,09,308.85
U/s 36 (1) (viia) of Income Tax Act
Opening balance 465,74,09,308.85 416,19,13,837.81
Additions during the year 56,58,17,668.00 63,28,93,795.00
Deductions during the year 3,91,862.64 13,73,98,323.96
212 Investment Depreciation Reserve 230,67,47,541.18 20,02,58,042.97
Opening balance 20,02,58,042.97 77,86,97,766.26
Additions during the year 210,64,89,498.21 5,90,31,551.00
Deductions during the year 0.00 63,74,71,274.29
2.13 Non Performing Investment Reserve 5,00,000.00 0.00
Opening balance 0.00 0.00
Additions during the year 5,00,000.00 0.00
Deductions during the year 0.00 0.00
2.14 Revaluation Reserve 65,53,25,605.00 72,81,39,561.00
Opening balance 72,81,39,561.00 80,90,43,957.00
Additions during the year 0.00 0.00
Deductions during the year 7,28,13,956.00 8,09,04,396.00
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As on As on
e
(9] )
2.15 Balance in Profit & Loss Alc. 702,11,95,279.18 651,58,21,948.72
2.15.1  Opening balance 651,58,21,948.72 615,03,03,688.69
2.15.2  Additions during the year 702,11,95,279.18 651,58,21,948.72
2.15.3  Deductions during the year 651,58,21,948.72 615,03,03,688.69
Total -2  8284,12,04,652.52  7762,73,39,796.23
As on As on
I
) ()
3. DEPOSITS :
3.1 Demand deposits 763,95,02,845.15 1024,92,74,810.08
3.1.1 From Banks 588,02,07,645.35 876,23,64,668.89
3.1.2 From others 175,92,95,199.80 148,69,10,141.19
3.2 Saving Bank deposits 897,49,33,640.89 839,84,69,024.75
3.3 Term deposits 18347,32,88,369.71 24493,91,06,313.51
3.3.1 From Banks 12849,81,13,784.00 18585,97,35,561.00
3.3.2 From others 5497,51,74,585.71 5907,93,70,752.51
Total - 3.1+3.2+3.3  20008,77,24,855.75 26358,68,50,148.34
3.4 Deposits of branches in India 20008,77,24,855.75 26358,68,50,148.34
85 Deposits of branches outside India 0.00 0.00
Total -3 20008,77,24,855.75 26358,68,50,148.34
As on As on
ot e
(9] 9]
4. BORROWINGS :
4.1 Borrowing in India 23376,55,40,900.64 16313,05,20,841.00
4.1.1 NABARD 20404,05,80,918.00 16280,65,00,841.00
41.2 Other banks 2793,07,59,982.64 0.00
4.1.3 Other institutions and agencies :
4.1.3.1 Perpetual Debt Instrument (PDI) 179,42,00,000.00 32,40,20,000.00
4.2 Borrowings outside India 0.00 0.00
Total -4 23376,55,40,900.64 16313,05,20,841.00
4.3 Secured borrowings included in 4.1 and 4.2 above. 0.00 0.00

d
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As on As on
s el e
(9] )
5. OTHER LIABILITIES & PROVISIONS :
5.1 Bills / Demand Draft Payable 1,18,78,854.68 15,31,77,955.15
5.2 Inter - office adjustments (net) 0.00 0.00
5.3 Interest accrued :
5311 On Deposits 11,99,29,923.00 11,26,13,139.00
5.3.2 On Borrowings 32,08,48,751.49 0.00
5.4 Others (including provisions) :
54.1 Dividend Warrant A/c 2,11,44,382.00 20,52,274.00
5.4.2 Sundry Creditors 4,75,63,851.70 4,93,51,116.82
5.4.3 TDS Payable 8,38,75,104.62 8,07,37,418.93
5.4.4 Provision for Income Tax 507,47,32,980.00 354,34,32,980.00
5.4.5 Recoveries pending for Appropriation 6,21,30,400.33 6,03,96,880.01
5.4.6 Stale Draft 1,30,76,629.28 82,12,116.00
5.4.7 Expenses Payable 10,81,36,568.32 4,07,32,773.31
5.4.8 NEFT / RTGS Settlement Account 13,57,81,725.64 80,45,64,297.22
5.4.9 Sundry Liabilities 32,97,796.39 51,91,853.02
5.4.10 GST Payable Account 1,07,82,206.92 96,54,636.53
5.4.11 Share Application Money 40,200.00 10,000.00
5.4.12  Staff Welfare Fund 8,99,18,511.00 7,36,73,956.00
5.4.13 Reserve for Charity 4,55,57,386.00 4,25,57,651.00
5.4.14  Co-operative Education & Member Training Fund 1,50,00,000.00 1,45,00,000.00
5.4.15  Co-operative Development Fund 1,24,00,000.00 1,24,00,000.00
5.4.16  Village Artisans Guarantee Claim Fund 65,19,460.75 65,19,460.75
5.4.17  Security / EMD Deposits of Others 4,19,40,347.09 3,82,22,093.52
5.4.18  Others 2,61,61,491.85 1,64,37,176.99
5.4.19  Provisions:
5.4.19.1 Contingent Provision Against Standard Assets 111,00,00,000.00 111,00,00,000.00
5.4.19.2 Provision for Food Corporation of India 3,92,47,000.00 4,26,13,000.00
5.4.19.3 Overdue Interest Reserve 173,77,20,767.00 175,15,84,000.00
5.4.19.4 Provision for Sundry Debtors & Others 33,00,00,000.00 118,00,00,000.00
5.4.19.5 Provision for Staff Privilege Leave encashment 40,54,95,030.00 53,01,16,253.00
5.4.19.6 Claims payable (Mesne profit) 5,09,30,772.00 2,88,84,000.00
5.4.19.7 General Provisions 29,43,17,698.46 0.00
Total -5  1021,84,27,838.52 971,76,35,031.25
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6.1
6.2
6.3
6.3.1
6.3.2

SCHEDULE 6

6. Cash and Balances with Reserve Bank of India

Cash in Hand & ATM
Foreign Cash in hand
Balances with Reserve Bank of India :
in Current Account
in Other Accounts (Standing Deposit Facility)
Total - 6

As on
31 March, 2026
(Current Year)

®)

19,05,69,556.00
0.00

606,09,45,417.93
886,00,00,000.00
1511,15,14,973.93

As on
31 March, 2025
(Previous year)

®)

21,64,67,432.00
0.00

965,20,88,483.92
3411,00,00,000.00
4397,85,55,915.92

7.1
7.1.1
7111
7.1.1.2
7.1.2
7.1.2.1
7.1.2.2
7.2
7.2.1

SCHEDULE 7

7. Balances with Banks and Money at Call and Short Notice

In India
Balances with Banks
In Current Accounts
In Other (Fixed) Deposit Accounts
Money at Call and Short Notice
With Banks
With other Institutions
Outside India
in Current Accounts
Total - 7

As on
31 March, 2026
(Current Year)

®)

12,80,95,703.98
3692,30,21,339.00

0.00

0.00

0.00
59,04,85,208.69
3764,16,02,251.67

As on
31 March, 2025
(Previous year)

®)

22,62,77,398.32
1592,18,78,853.00

0.00
1896,36,29,756.80
0.00
156,02,87,667.80
3667,20,73,675.92

8.1

8.1.1
8.1.2
8.1.3

8.1.4

8.1.5
8.2

SCHEDULE 8

8. Investments

Investments in India
Government (Central & State) Securities.
Other approved Securities

Shares (in Co-operative Institutions / Financial
Corporations)

Debentures and Bonds (of Public Sector
undertaking)

Others
Investments outside India
Total - 8

As on
31 March, 2026
(Current Year)

®)

9619,29,51,767.82
0.00
11,86,00,000.00

412,90,62,666.67

0.00
0.00
10044,06,14,434.49

As on
31 March, 2025
(Previous year)

®)

6623,06,34,173.54
0.00
6,00,000.00

350,22,50,000.00

0.00
0.00
6973,34,84,173.54
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9.1
9.2

9.3

9.3.1
9.3.2
9.3.3

9.4
9.5
9.6

9.7

9.71
9.7.2
9.7.3
9.74

9.8
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As on As on
31 March, 2026 31 March, 2025
Sal=EESY (Current Year) (Previous year)

9. Advances

Bills purchased and discounted

Cash credits, overdrafts and loans repayable
on demand

Term loans :
Short Term
Medium Term
Long Term
Total - 9.1 to 9.3
Secured by tangible assets
Covered by Bank / Government Guarantees
Unsecured
Total 9.4 t0 9.6
Advances in India
Priority sectors
Public sector (Food Corporation of India)
Banks
Others
Total - 9.7
Advances outside India
Grand Total - 9

®)

0.00
8920,52,39,863.90

27320,04,93,333.17
13623,43,32,410.61
11742,57,11,904.35
1954,04,49,018.21
36240,57,33,197.07
36119,47,16,237.42
0.00
121,10,16,959.65
36240,57,33,197.07

16912,51,64,702.00
3500,00,00,000.00
741,10,47,552.34
15086,95,20,942.73
36240,57,33,197.07
0.00
36240,57,33,197.07

®)

0.00
8471,55,13,454.39

27116,50,82,929.68
13015,84,33,455.55
12098,11,55,796.37
2002,54,93,677.76
35588,05,96,384.07
35465,09,78,796.06
0.00
122,96,17,588.01
35588,05,96,384.07

16363,68,97,057.00
3500,00,00,000.00
750,51,97,534.55
14973,85,01,792.52
35588,05,96,384.07
0.00
35588,05,96,384.07

10.1

10.2

SCHEDULE 10

10. FIXED ASSETS :

Premises
At Cost as on 31 March of the preceding year
Additions during the year
Deductions during the year
Depreciation to date (on Revalued Fixed Assets)
Depreciation to date

Sub Total - 10.1
Furniture & Fixtures
At Cost as on 31% March of the preceding year
Additions during the year
Deductions during the year
Depreciation to date

Sub Total - 10.2

As on
31 March, 2026
(Current Year)

®)

80,09,48,892.34
63,07,158.00
0.00
7,28,13,956.00
75,45,698.00
72,68,96,396.34

7,77,84,539.15
2,01,98,184.30

11,39,815.91
1,27,90,269.68
8,40,52,637.86

As on
31 March, 2025
(Previous year)

®)

88,94,83,210.34
0.00

0.00
8,09,04,396.00
76,29,922.00
80,09,48,892.34

7,36,31,829.07
1,80,03,948.64

22,11,093.56
1,16,40,145.00
7,77,84,539.15
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As on As on
31 March, 2026 31 March, 2025
ECHEBUEED (Current Year) (Previous year)
() )
10.3 Computers

At Cost as on 31t March of the preceding year 14,53,64,594.65 11,96,47,254.89
Additions during the year 8,26,13,976.85 11,54,43,588.08

10.4

Deductions during the year
Depreciation to date
Sub Total - 10.3
Motor Vehicles
At Cost as on 31 March of the preceding year
Additions during the year
Deductions during the year
Depreciation to date
Sub Total - 10.4
Grand Total - 10

3.27
11,03,69,335.55
11,76,09,232.68

1,42,84,377.06
0.00
10,39,456.00
19,90,896.00
1,12,54,025.06
93,98,12,291.94

11,719.97
8,97,14,528.35
14,53,64,594.65

1,14,86,232.06
48,54,469.00
0.00
20,56,324.00
1,42,84,377.06
103,83,82,403.20

11.1
11.2
11.2.1
11.2.2
11.2.3
11.3
11.3.1
11.3.2
11.4
11.5
11.6
11.6.1
11.6.2
11.6.3

11.6.4
11.6.5
11.6.6
11.6.7
11.6.8
11.6.9

11.6.10

SCHEDULE 11

11. OTHER ASSETS

Inter - office adjustment (net)

Interest accrued :

NPA Advances

Investments

Other Institution

Tax paid in advance / tax deducted at source :
Tax Paid in advance

Tax deducted at source

Stationery and stamps

Non-banking assets acquired in satisfaction of claims
Others :

Deferred Tax assets

Prepaid Expenses

Security Deposit With CCIL, CBLO & Other
Institutions

Sundry Debtors

Advance Rent to Landlord
Clearing House

Capital Work in Progress
GST Input Credit

Receivable from LIC towards Shikhar Bank
Udarnirvah Yojana

Miscellaneous
Total - 11

As on
31 March, 2026
(Current Year)

®)
28,90,01,780.83

173,77,20,102.80
385,67,66,649.00
0.00

505,07,50,000.00
2,83,63,799.91
8,96,401.82

0.00

322,23,07,753.00
1,38,77,411.04
82,53,02,711.93

25,09,65,841.60
31,30,804.00
57,09,611.56
8,92,13,055.15
5,78,05,003.40
86,52,04,755.00

50,77,417.29
1630,20,93,098.33

As on
31 March, 2025
(Previous year)

®)
47,68,99,633.09

174,75,53,335.37
188,69,39,077.25
0.00

347,15,00,000.00
1,47,22,622.24
16,48,685.43
0.00

355,86,09,062.00
1,26,26,897.61
73,17,48,410.93

23,45,43,285.86
31,50,334.00
78,21,184.14
1,87,29,722.09
47,74,635.51
53,54,77,532.40

59,22,846.25
1271,26,67,264.17
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As on As on
31 March, 2026 31 March, 2025
Sl AR (Current Year) (Previous year)
(9] (9]

12.1 Claims against the Bank not acknowledged as 2,31,31,398.33 2,31,31,398.33
debts
12.2.1  Liability on account of outstanding forward 1,31,66,199.00 0.00
contracts
12.2.2 Liability for Sale and Purchase Interbank forward 49,92,13,568.00 97,60,42,500.00
contracts
12.3 Bank Guarantees given on behalf of constituents :
12.3.1  InIndia 229,36,59,969.33 193,71,42,699.33
12.3.2  Outside India 0.00 0.00
12.4 Letters of Credit 0.00 16,45,49,767.00
12.5 Outstanding Liabilities for Income Tax 22,71,69,041.00 19,83,79,844.00
12.6 Pending Legal Cases 60,25,24,430.35 60,25,24,430.35
12.7 Depositor Education & Awareness Fund 56,65,47,383.00 34,22,86,658.00
Total - 12 422,54,11,989.01 424,40,57,297.01
As on As on
I
(9] ()
12 (a). Bills for collection & Contra
12 (a).1 Principal state partnership fund 4,96,99,960.33 4,96,99,960.33
12 (a).2 PAinterest suspense A/c 12,73,42,890.68 20,56,75,495.44
12 (a).3 NPAinterest suspense A/c 2139,35,76,942.88 1808,65,60,646.23
12 (a).4 NPAinterest suspense (Retail) A/c 28,87,81,322.12 23,55,61,996.12
12 (a).5 OTS Suspense 10,32,57,471.90 35,53,35,855.92
12 (a).6 OTS NPA Interest Suspense 23,99,048.00 14,93,962.00
12 (a).7 Liability for Bills & collection 4,05,38,146.00 51,54,897.00
Total - 12 (a) 2200,55,95,781.91 1893,94,82,813.04

SCHEDULE 13

13. Interest Earned

13.1 Interest / discount on advances / bills

13.2 Income on Investments

13.3 Interest on balances with Reserve Bank of India
and other inter-bank funds

13.4 Others (Subventions and Interest General)

Total - 13

Year ended
31 March, 2026
(Current Year)

®)

2485,60,02,296.59
721,14,23,608.66
322,42,69,722.33

5,23,53,570.00
3534,40,49,197.58

Year ended
31 March, 2025
(Previous year)

®)

2694,31,67,347.27
507,59,15,938.60
150,08,75,978.25

5,67,22,006.00
3357,66,81,270.12
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141
14.2
14.3
14.4
14.5
1451
14.5.2
14.5.3
1454
1455

14.5.6
14.5.7
145.8
14.5.9

14.5.10

14.5.11

14.5.12
14.5.13
14.5.14
14.5.15

SCHEDULE 14

14. Other Income

Commission and brokerage

Profit on sale / Maturity of investments
Profit on sale of fixed assets

Profit on Exchange transactions
Miscellaneous Income :

Processing Fees

Locker rent received

Commitment Charges

ATM Charges

Recovery A/G Exp. Incurred on behalf Borrower
(Net)

Miscellaneous Income
Bad Debts Previously Written off now recovered
Deferred Tax Income

Excess Overdue Interest Reserve Provision write -
back

Excess Investment Depreciation Reserve write -
back

Excess Food Corporation of India Provision write-
back

Excess BDDR Provision write - back
General Provision write-back

Excess S\DR and other Provision write-back
Income Tax Refund

Total - 14

Year ended
31 March, 2026
(Current Year)

®)

3,87,88,865.96
31,48,50,314.14
2,31,429.31
1,65,03,152.65

5,52,20,612.52
1,02,38,221.67
34,43,734.00
41,43,547.66
0.00

6,28,39,097.00
1,19,750.00
0.00
1,38,63,233.00

0.00

33,66,000.00

200,00,00,000.00
285,00,00,000.00
90,00,00,000.00
10,62,73,996.00
637,98,81,953.91

Year ended
31 March, 2025
(Previous year)

®)

3,78,23,839.10
23,47,71,876.42
3,50,470.30
65,76,033.11

4,93,77,479.95
99,22,171.16
2,61,56,239.53
31,69,520.62
45,57,526.97

5,36,58,545.98
8,19,238.00
0.00
31,46,75,000.00

57,84,39,723.29

37,87,000.00

118,00,00,000.00
0.00

0.00
12,57,78,140.00
262,98,62,804.43

151
15.2
15.2.1
15.2.2
15.3

SCHEDULE 15

15. Interest expended

Interest on deposits

Interest on borrowings :

from NABARD

TREPS, REPO and others

Others (Subventions and Interest General)

Total - 15

Year ended
31 March, 2026
(Current Year)

®)

1733,94,36,126.50

926,97,87,999.24
24,15,19,376.08
33,02,18,639.56
2718,09,62,141.38

Year ended
31 March, 2025
(Previous year)

®)

1401,37,83,521.00

881,13,54,798.00
92,94,290.51
71,28,25,825.39
2354,72,58,434.90
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Year ended Year ended
o icuc e s
® ®
16. Operating Expenses
16.1 Payments to and provisions for employees :
16.1.1  Salaries and Allowances 73,68,67,383.43 85,42,60,490.91
16.1.2  Ex-Gratia, Gratuity etc. 24,84,82,995.70 18,71,73,109.66
16.2 Rent, Taxes and Lighting 9,33,71,328.33 7,61,19,392.86
16.3 Printing & Stationary 66,86,616.81 64,37,238.79
16.4 Advertisement and Publicity 1,38,02,549.75 2,82,82,589.61
16.5 Depreciation on Bank's Property 13,26,96,199.23 11,10,40,919.35
16.6 Depreciation on Revalued Assets 7,28,13,956.00 8,09,04,396.00
16.7 Administrators Honorarium, Petrol exp., Drivers 85,93,012.00 73,60,837.00
Salary, Ex-gratia etc.
16.8 Auditors Fees 18,15,000.00 18,15,000.00
16.9 Law Charges 78,91,950.00 61,02,680.00
16.10 Postages, Telegrams, Telephones etc. 2,27,01,818.89 2,25,53,270.32
16.11 Repairs and Service charges paid 16,29,49,697.68 16,83,60,341.19
16.12 Insurance 8,35,10,037.24 7,92,64,291.78
16.13 Other expenditure :
16.13.1 Security Guard Charges 3,26,69,873.17 3,09,97,340.62
16.13.2 Professional Charges 4,45,69,928.97 1,22,73,712.14
16.13.3 Computer Expenses 1,39,59,128.10 1,63,77,594.50
16.13.4 Loss on sale of fixed assets 79,966.38 13,93,051.52
16.13.5 Training Expenses 1,80,35,988.57 2,14,77,251.39
16.13.6 GST Expenses 4,51,90,798.26 5,15,69,144.68
16.13.7 Clearing House Service, Processing Charges 15,54,084.50 17,02,307.00
16.13.8 Expenses incurred on behalf of Borrower (Net) 1,43,55,253.78 0.00
16.13.9 Donation / Contribution Charity 10,00,00,000.00 0.00
16.13.10 Motor Expenses 46,42,716.52 40,52,272.15
16.13.11 Business Promotion Expenses 52,10,053.38 50,47,608.10
16.13.12 NOSTRO A/c. Maintenance Charges 83,75,133.00 81,31,467.00
16.13.13 ATM Expenses 23,11,529.07 19,61,217.61
16.13.14 CCIL Standard Transaction Charges 1,52,64,588.06 1,10,34,201.08
16.13.15 Other Meeting Expenses 6,47,345.08 7,11,258.00
16.13.16 Miscellaneous expenditure 1,50,19,500.58 1,31,08,316.58
Total - 16 191,40,68,432.48 180,95,11,299.84
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17.1
17.2
17.3
17.4
17.5
17.6

17.7
17.8
17.9
17.10

SCHEDULE 17

17. Provisions and contingencies Expenses

Loss on Sale, Maturity of Securities

Old Int. Receivable and other written off
Amortised Premium on Govt. Securities
Provision for Bad & Doubtful Debts Reserve
Provision for Standard Asset

Provision for Special Reserve U/s 36(1)(viii) of
Income Tax Act, 1961

Provision for Other Assets
Provision for Non Performing Invetment Reserve
Provision for Income Tax

Deferred Tax Expenditure

Total - 17

Year ended
31 March, 2026
(Current Year)

®)

0.00
65,78,535.05
1,75,35,956.19
200,00,00,000.00
0.00
39,90,00,000.00

5,00,00,000.00
5,00,000.00
153,13,00,000.00
33,63,01,309.00
434,12,15,800.24

Year ended
31 March, 2025
(Previous year)

®)

0.00
31,21,69,450.09
1,55,78,122.04
71,98,98,323.96
9,00,00,000.00
113,80,08,240.00

5,00,00,000.00
0.00
170,61,50,000.00
30,21,48,255.00
433,39,52,391.09
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31°" MARCH, 2026

(% in lakh)
31-Mar-2026 31-Mar-2025

CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit as per P/L account 70211.95 65158.22

Add : Adjustment for

Depreciation on Assets 2055.10 1919.45

Loss on sale of Fixed Assets 0.80 13.93

Amortisation of Investment 175.36 155.78

Depreciation on Investment 21064.89 0.00

Provision for BDDR 20000.00 7198.98

Provision for Special Reserve 3990.00 11380.08

Provision for Standard Assets 0.00 900.00

Provision for Other Assets 500.00 500.00

Provision for Non Performing Invetment Reserve 5.00 0.00

Other written off 65.79 0.00

Excess Provision for BDDR write - back (20000.00) (11800.00)

Excess Provision for IDR write - back 0.00 (5784.40)

Excess Provision of S\DR and other write back (9000.00) 0.00

Excess Provision for OIR write - back (138.63) (3146.75)

Excess NP Investment Reserve write back (8400.00) 0.00

General Reserve write back (31443.18) 0.00

FCI Provision write-back (33.66) (37.87)

Provision for Income Tax 15313.00 (5845.53) 17061.50 18360.70
64366.43 83518.92

Less : Profit from Sale of Assets 2.31 3.50

Deferred tax Assets (3363.01) (3360.70) (3021.48) (3017.98)
67727.13 86536.90

Adjustments for

Decrease / (Increase) in Investments (335323.71) 18883.70

Decrease / (Increase) in Advances (65251.37) (190634.94)

Decrease / (Increase) in Other Assets (39112.91) 36327.60

Increase / (Decrease) in Funds 23975.33 (7057.82)

Increase / (Decrease) in Deposits (634991.25) 277576.35
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(% in lakh)
31-Mar-2026 31-Mar-2025
Increase / (Decrease) in Borrowings 706350.20 185038.17
Increase / (Decrease) in Other Liabilities 7755.63 (336598.09) (112443.89) 207689.17
Net cash generated from operating Activities (268870.96) 294226.06
before tax
Income Tax paid 15792.50 (48073.51)
Net Cash generated from Operating Activities after (284663.46) 342299.57
Tax (A)
CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets (1091.19) (1383.02)
Sale Proceeds of Fixed Assets 21.79 22.23
Net Cash generated from Investing activities (B) (1069.40) (1360.79)
(285732.86) 340938.78
CASH FLOW FROM FINANCING ACTIVITIES :
Increase / (Decrease) in Share Capital (249.42) 459.55
Net cash generated from financing Activities (C) (249.42) 459.55
Net increase in cash & cash equivalents (A+B+C) (285982.28) 341398.33
Cash & Cash Equivalents at the Beginning of the 806327.64 464929.31
year
Cash & Cash Equivalents at the End of the year 520345.36 806327.64
Cash & Cash Equivalents 31-Mar-2026 31-Mar-2025
Cash 151115.15 439785.56
Balance with other Banks 369230.21 366542.08
Money at Call & Short Notice 0.00 0.00
520345.36 806327.64

Mss. Rodi Dabir & Company
Chartered Accountants
FRN : 108846W

For The Maharashtra State Co-operative Bank Ltd., Mumbai

CA Sudhir Dabir (Vidyadhar V. Anaskar) (Dilip N. Dighe)
Partner Administrator Managing Director
M No. 039984

UDIN NO. : 26039984NHVRVR2980

Place : Mumbai.
Date : 24" June, 2026.
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NOTES FORMING PART OF THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED
315" MARCH, 2026 AND BALANCE SHEET AS ON 31°" MARCH, 2026.
BACKGROUND:

The Maharashtra State Co-operative Bank (MSC Bank) is a Scheduled Bank with AD — | Category Licence
in Foreign Exchange having an administrative Head Office at Mumbai, 6 Regional Offices (Pune, Kolhapur,
Nashik, Aurangabad, Nanded and Nagpur), 51 Branches and 4 Extension Counters in Maharashtra.

The Bank provides wide range of banking services including Retail & Wholesale Banking, Domestic and
International remittances and Treasury Operations using latest technology.

The Bank was originally registered as “The Bombay Central Co-op. Bank Ltd.,” in 1911. With passage
of time, the Bank underwent few constitutional changes before it acquired the present name viz. “The
Maharashtra State Co-operative Bank Ltd. (MSC Bank) Mumbai (Incorporating therein The Vidarbha Co-
operative Bank Ltd.)” on 1%t May, 1961 to promote and propagate the creation of a co-operative common
wealth through socio-economic transformation of the community through co-operative principles and
democratic means and serving as a balancing centre for effective management of surplus resources of the
co-operatives in the State and thereby ensuring co-operative development and multifaceted prosperity of
rural youth.

Reserve Bank of India (RBI) has issued Banking License to MSCB on 19" April, 2012. 37 Branches, 5
Regional Offices and 1 Extension Counter have received RBI license and on 13" November, 2023 RBI
issued banking license to remaining 14 branches, 1 Regional Office and 3 Extension Counters. Banks
obtained the ISO 27001:2022 certificate on 30.07.2025.

SCHEDULE NO. 18:
I SIGNIFICANT ACCOUNTING POLICIES:
1. ACCOUNTING CONVENTION:

The accompanying financial statements have been prepared and presented under the historical cost
convention on accrual basis, unless otherwise stated, on a going concern basis and comply with the
generally accepted accounting principles, statutory requirements prescribed under The Banking Regulation
Act, 1949 and The Maharashtra Co-operative Societies Act, 1960 (As amended by the Maharashtra Co-
operative Societies (Amendment) Act, 2013), Circulars and Guidelines issued primarily by National Bank
for Agriculture and Rural Development (‘NABARD’) and Reserve Bank of India from time to time, applicable
Accounting Standards (‘AS’) as issued by the Institute of Chartered Accountants of India (‘'ICAI') and the
current practices prevailing amongst the Co-operative Banks in India. Accounting Policies has been updated
according to RBI Master Direction RBI/DOR/2025-26/314 DOR.ACC.REC.N0.233/21.04.018/2025-26
dated November 28, 2025.

2. USE OF ESTIMATES:

The presentation of financial statements is in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities, revenues and expenses, and disclosure of contingent liabilities at the date of the financial
statements. Actual results could differ from those estimated. Management believes that the estimates used
in the preparation of the financial statements are prudent and reasonable. Any revisions to the accounting
estimates are recognised prospectively in the current and future periods.

3. INVESTMENTS:

Investments in the Balance Sheet are classified under the following heads as per RBI guidelines —
Government Securities, Other approved Securities, Shares in Co-operative Institutions / Financial
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Corporations, Bonds of Public Sector undertaking and Other Investments, in accordance with the Third
Schedule of Section 29 of The Banking Regulation Act, 1949 (AACS).

3.1 Accounting and Classification:

The Bank has classified its investment portfolio in to the following three categories

3.1.1
3.1.2

Permanent Category (Held to Maturity -HTM)
Current Category —

3.1.2.1 Available for Sale (AFS)

3.1.2.2 Held for Trading (HFT).

Investments other than Shares of Co-operative Institutions, Financial Corporations and Mutual Funds are
classified, for day to day operations into two categories viz; ‘Held to Maturity’ (HTM) and ‘Available for
Sale’ (AFS) / Held for Trading (HFT) in accordance with the guidelines on Classification and Valuation of
Investments for all Scheduled Banks issued by the RBI.

3.2 Valuation of Investments:

3.2.1.

3.2.2.

3.2.3.
3.2.4.
3.2.5.

3.2.6.

3.2.7.

3.2.8.

Treasury Bills, Cash Management Bills under all categories / classifications are valued at carrying
cost.

Shares of Co-operative Institutions and Financial Corporations are valued at cost unless there is a
“diminution” (defined as per NABARD guidelines) in the value thereof in which case the diminution
is fully provided for.

Units of Mutual Fund are valued at lower of Cost or Net Asset Value.
Cost of the security is arrived using the Weighted Average Price Method.
Valuation of Investments is done on the following basis:

3.2.5.1 Securities held in ‘Permanent’ (Held to Maturity- HTM) Category are valued at acquisition
cost. The excess of acquisition cost / book value over the face value is amortized over the
remaining period of maturity of the Investment.

3.2.5.2 Securities held in ‘Current’ (Available for Sale- AFS) Category are valued as per directive
issued by RBI from time to time in line with the methodology suggested by Financial
Benchmark India Private Ltd. (FBIL). Investments under AFS category are valued
scrip-wise at lower of Book Value and Market Value, and depreciation / appreciation is
aggregated for each classification. Net depreciation, if any, is provided in the profit & loss
account and an Investment Depreciation Reserve is created.

Broken period interest, Brokerage and commission if any in respect of investments purchased is
treated as an item of expenditure under the profit and loss account.

Investments where Principal / Interest remains overdue for more than 90 days are classified as
Non-performing and Provision is made in line with the Guidelines of Reserve Bank of India from
time to time.

Profit in respect of investments sold from ‘HTM’ category will be included in Profit on Sale of
Investments and equal amount will be transferred to Investment Fluctuation Reserve by way of
appropriation. Investment Depreciation Reserve / Loss on sale will be recognised in the Profit and
Loss Account.
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3.3 Re-classification / Transfer between Categories:

Re-classification of Investments from one category to another is done in accordance with RBI guidelines
and any such transfer is accounted for at the acquisition cost / book value / market value, whichever is
lower, as at the date of transfer. Depreciation, if any, on such transfer is fully provided for.

3.4 The Bank lends under Tri Party Repo Dealing System (TREPS) facility. Any lending under this facility
repayable beyond 15 days is classified as Advances (Short Term) Secured against Government and Other
Approved Securities. Other lending repayable within 15 days is classified as “Money at Call and Short
Notice”.

4. DEPOSITS :

The accrued interest on Term Deposits accepted from the customers of the Bank under cumulative interest
scheme (by whatever name called) will be credited to the respective account at Quarterly rest i.e. on 30"
June, 30" September, 31 December and 315 March. The accrued interest on all other deposits will be
shown as Liabilities under the head Interest Accrued and Payable Account. Applicable TDS shall be made
on same dates.

Interest on Saving Bank Deposit is to be paid on six monthly on a daily product balance basis. For the
period from 1t April to 30" September, Interest is to be paid on 30" September (if Holiday then on next
working day) and for the period from 1%t October to 31t March, Interest is to be paid on 31t March (if
Holiday then on next working day).

5. ADVANCES:

5.1 The classification of advances into Standard, Sub Standard, Doubtful and Loss Assets as well as
provisioning on Standard Advances and Non-Performing Advances (NPA) is arrived at in accordance
with the Income Recognition, Assets Classification and Provisioning Norms as prescribed by NABARD as

under—
Sr.No. Advances Classification Provision
1. Performing Assets Standard Assets
e Agriculture 0.25%
e Non-Agriculture 0.40%
e Additional facilities sanctioned in Restructured 5.00%
Accounts
2. Non - Performing Assets e Sub-standard Assets 10%
(Revised as per RBI (upto 3 Years)
Master Circulars dated e Doubtful Assets
28.11.2025) D1 — 3 years to 4 years 20%
D2 — 4 years to 6 years 30%
D3 — above 6 years 100%
e Unsecured Portion 100%
e Loss Assets 100%

Advances to DCCB’s for agricultural and allied activities refinanced by NABARD are considered as direct
advances as per NABARD's Inspection Report dated 4™ October, 2013 and provided accordingly.

Certain advances classified as standard assets have been kept outstanding at nominal amounts to continue
the charge on security in respect of facilities enjoyed by them with the Bank.
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Advances backed by legally valid documentation are considered as secured.
Identification of NPA’s is automated through the system except Investment and derivative exposure.

The Bank creates provisions against NPAs from time to time, as per RBI guidelines. Any excess held, if
any, is out of prudence.

5.2 Recovery on account of Performing Assets will be adjusted firstly towards Expenses incurred in relation
with recovery e.g. notice related expenses, legal expenses, etc. and then towards Interest and then to
Principal.

In case of institutional borrowers, EMI on Medium Term Loan and Long-Term Loan is recovered at
quarterly, half yearly or yearly intervals as per sanction terms. Interest is debited at monthly intervals in
all cases except for Agricultural loans where interest is charged half yearly. For retail borrowers the EMI is
recovered on a monthly basis.

5.3 Recovery from Non-Performing Assets (NPA) :

5.3.1 NPA's where legal notice is served to the Borrower or where his assets are seized is appropriated
in the following manner with effect from 24" September, 2020 :

Recovery Under Retail Recovery Under Sale I?ecovery Under One Recovery Under
. . Time Settlement (OTS) Government
Banking of Fixed Assets
Scheme Guarantee
1 Expensesincurred 1 Expensesincurred 1 Expenses incurred 1 Expenses
on behalf of on behalf of on behalf of incurred on
Borrower Borrower Borrower behalf of
Borrower
Interest : 2 Principal of Loan 2  Principal of Loan 2 Principal of
2.1 Old Interest Loan
Receivable
2.2 NPA Interest
Receivable
2.3 Noted Interest
3 Principal of Loan 3 Interest: 3 Interest: 3 Interest:
(As per Age of 3.1 Old Interest 3.1 Old Interest 3.1 Old Interest
Loan from old to Receivable Receivable Receivable
new) 3.2 NPA Interest 3.2 NPA Interest 3.2 NPA Interest
Receivable Receivable Receivable
3.3 Noted Interest 3.3 Noted Interest 3.3 Noted Interest

5.3.2 Recovery from sale of Goods of Pledge and Hypothecation Loan firstly towards Short Margin,
Interest and Principal respectively.

5.3.3 Recovery received from secured accounts :

a. Where there is further chances of recoveries from secured accounts, recovery will be adjusted as
follows :

5.3.3.1 Expenses incurred on behalf of Borrower
5.3.3.2 Interest : Old Interest Receivable, NPA Interest Receivable, Noted Interest

5.3.3.3 Principal of Loan (As per Age of Loan from old to new)
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b. Recovery from sale of goods under pledge and hypothecation loan adjusted in the order of short
margin, interest receivable and principal respectively.

5.3.4 Recovery received from unsecured accounts, properties sold account etc. where there is no further
chances of recoveries (except joint and several), recovery will be adjusted as follows :

5.3.4.1 Expenses incurred on behalf of Borrower
5.3.4.2 Principal of Loan (As per Age of Loan from old to new)
5.3.4.3 Interest : Old Interest Receivable, NPA Interest Receivable, Noted Interest.

5.3.5 Earnest Money Deposit (EMD) towards Other Receipts and in case of legal procedure towards
Sundry Liability.

5.4  Prior to 31% March, 2006, interest on all advances was accounted and recognized on accrual basis.

Post 1%t April, 2006 interest income on all advances is recognised on receipt basis. Interest on performing
advances is debited to “Performing Interest Receivable” with a credit to “Performing Interest Suspense
A/c”. On actual receipt of Interest, amounts to that effect are reversed.

Interest on NPA is debited to “Non-Performing Interest Receivable” with a credit to “Non-Performing Interest
Suspense A/c.” On actual receipt of Interest, the Profit and Loss is credited and amounts to that extent are
reversed.

For NPA where liquidation proceedings have commenced or where a case is lodged against the Borrower
or after completion of 2 years of date of discontinuance of business operations whichever is earlier; interest
accrual is ceased and entries passed in memorandum books of accounts maintained separately, as Noted
Interest. These Memorandum entries form an integral part of the accounts of the Bank. Recoveries in
Noted Interest, if any, are credited to Profit & Loss Account on receipt.

5.5 Provision for Bad & Doubtful debts shall be made on outstanding balance on that date and any tax relief in
consequence of such provision, shall be accounted for in the year of actual relief.

6. SHARE CAPITAL:

As per approval of the Registrar of Co-operative Societies vide letter dated 11" December, 2018 and the
Bye-Laws, the Authorized Share Capital of the Bank is ¥ 1,000 Crores. This is excluding a provision to
increase further by 25% towards Government Subscription. Amounts towards Membership are initially
collected as Application Money and transferred to Capital only after Board approval.

7. RESERVE FUND AND OTHER RESERVES :

7.1  As per the requirement of The MCS Act, 1960 the Statutory Reserve Fund is bifurcated into 2 Categories
viz.;

7.1.1  Statutory Reserve (at 25% of Net Profit),
7.1.2  Agriculture Credit Stabilisation Fund (at 15% of Net Profit).

7.2 Membership Entrance Fees, Dividend Payable remaining unclaimed over 3 years are taken directly to
General Reserve Fund.

7.3  Surplus arising on revaluation of fixed assets over their book value is transferred to Revaluation Reserve.

7.4  Proposed apportionments from net profit to various reserves are accounted after approval in the Annual
General Meeting.

8. CASH FLOW STATEMENT (AS-3) :

The Cash flows are reported using the indirect method whereby profit before tax is adjusted for effects of
transactions of non-cash nature and deferrals or accruals of past or future cash receipts or payments. The




The Maharashtra State Co-operative Bank Ltd.
MSCBANK | 115th Annual Report 2025-26

cash flow from operating, investing and financing activities of the Bank are segregated based on available
information.

Cash & Cash Equivalents:

Cash & Cash Equivalent includes Cash on hand, Balance with Banks, Money at Call & Short Notice and
Deposits placed with banks with a maturity of less than 90 days.

9. REVENUE RECOGNITION (AS-9) :

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Bank and
the revenue can be reliably measured. Items of income and expenditure are accounted for on accrual basis
except the following items:

9.1 Interestincome on advances is recognized on receipt.

9.1.1  Aapportionment and consequential accounting of recoveries in NPA accounts is referred in Para
5.3 & 5.4 above.

9.1.2 Income from locker rent, Commission, interest on overdue bills, Interest on Income tax refunds,
dividend income is accounted on receipt.

9.1.3 Income from processing fees is accounted after issuance of the sanction letter.
9.1.4 Dividend on investment in shares and units of Mutual Funds.

9.2 Realized gains on investments under HTM category is recognized in the Profit and Loss Account and
subsequently appropriated to Capital Reserve (Securities) in accordance with RBI guidelines after netting
off Income Tax and Appropriations to the Statutory Reserve. Loss on Sale is recognised in the Profit and
Loss Account in the year of Sale.

9.3 In respect of securities in HTM & AFS categories of Investment where interest / principal is in arrears
for more than 90 days and income is not recognized, an appropriate provision for the depreciation in the
value of the investments is made, as per prudential norms applicable to non-performing investments. The
depreciation / provision in respect of non-performing investment is not netted off against the appreciation in
respect of performing investments and is disclosed separately.

9.4 Interest income on Treasury bills is accounted at quarterly intervals and correspondingly is disclosed in
Profit & Loss Account under the heading income on Investment.

9.5 Interest on Foreign Currency CCIL Deposits (Security Guarantee Fund) is received at half yearly intervals
by credit to USD Nostro and is booked at exchange rate prevalent on date of credit.

9.6 Brokerage, incentives, front-end fees etc. received on purchase of securities is reduced from the cost of
respective investments.

9.7 Income tax refunds / demands are accounted on receipt of relevant assessment / appeal order.

9.8 Training expenses are accounted at gross and amount reimbursed by NABARD is disclosed as Indirect
Income in line with the suggestion given by NABARD.

9.9 In case of non-fulfilment of commitment, breach of contract from customer / vendor then Bank should
recovered Penal charges (plus GST) from that customer or vendor. Such Penal charges will be credited to
Commitment Charges Account.

10. EXPENSES:

Expenses are provided for the period to which they pertain except in case of staff Insurance and Ex-gratia
to staff which are charged to Profit and Loss on payment.
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10.1 Salaries & Allowances: Retainer ship fees paid to Ex-Staff on contract basis will be debited to this account.

10.2. Expenses incurred on behalf of Borrower: From 01t of April, 2024 simple interest at the rate of Cost of
Fund of preceding financial year should be charged on outstanding amount under this head.

10.3 Recoveries against Written-off Loans & Interest will be taken directly to income under the head P/L Bad
Debts Previously Written off now recovered.

10.4 The Accounting policies with regard to revenue recognition on investments and advances are in conformity
with the prudent accounting norms issued by the Reserve Bank of India / NABARD from time to time. In
respect of income from already identified NPA shall be recognised on receipt basis.

11. INTEREST ON MATURED FIXED DEPOSITS :

Interest on matured fixed deposits (MFD) where no renewal instructions are obtained from customers within
14 days from the date of maturity is provided at prevailing Savings Bank Deposit Rate.

12. FIXED ASSETS AND DEPRECIATION (AS-10) :

12.1 Fixed Assets, other than those that have been re-valued, are carried at historical cost less depreciation
accumulated thereon. Cost includes incidental stamp duty, registration charges and civil work in case of
ownership premises, and in case of other fixed assets, amounts incurred to put the asset in a working
condition. Assets are capitalised on final approval and payment.

12.2 Fixed assets which are fully depreciated but in use are carried in the books at %1/-.

12.3 Depreciation is provided on a Written Down Value (WDV) method except Computers (Hardware and
Software) / Data processing Units which are on Straight Line Method (SLM), at the rates mentioned below
from the period the Assets is accounted for in the system:

Assets Rate of Depreciation (%) Method of Depreciation
Computer (Hardware & Software) 33.33% SLM
Building / Premises 10.00% WDV
Furniture and Fixture 10.00% WDV
Office Machinery (including Air-conditioner) 15.00% WDV
Vehicles 15.00% WDV

12.4 Assets purchased during the year are depreciated for the entire year if an asset is purchased and retained
for 180 days or more and otherwise it is charged at 50% of the rate of depreciation as mentioned above
except Motor Vehicles where full year depreciation is charged irrespective of the date of purchase.

12.5 Assets costing less than % 15,000 are expensed out with effect from 15" July, 2020 as per approved policy.

12.6 AS-10 on Property, Plant and Equipment as applicable to non-corporate entities with effect from 15t April,
2017 requires depreciation to be charged systematically over the useful life of an asset on its original cost
or the re-valued amount. It further mandates the write back of excess depreciation on the re-valued asset
amount over the depreciation on the original asset cost through the General Reserves. (earlier permitted
through the Profit and Loss account).

Subsequent to the revised AS — 10 depreciation for the period on re-valued portion of fixed assets has
been debited to Profit and Loss Accounts under head Depreciation on Fixed Assets @ 10% on Written
Down Value (WDV) method and an equal amount is transferred from Revaluation Reserve to General
Reserve Fund.
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12.7 Capital work-in-progress (CWIP) represents the cost incurred on a fixed asset that is still under construction
/ implementation at the balance sheet date or is not yet readily available for use. All these expenses incurred
will become part of the cost of that asset. Once the asset is fully constructed / implemented and ready for
put to use, the balance of Capital work-in-progress account is transferred to the Fixed Assets account.

12.8 Physical verification of Fixed Assets:

12.8.1 Physical verification of Fixed Assets is to be conducted once in each financial year by Manager of
Estate department in Head Office, Incharge of Regional Office in respective Regional Office and
Branch Manager in their Branch.

12.8.2 In physical verification, responsible officer should also have to check and confirm accounting of
capital work-in-progress and also confirm whether balances are transferred to fixed asset account
in case of completion of assets and ready for put to use.

12.8.3 At the time of physical verification of Fixed Assets detail report needs to be prepared.

12.8.4 Incharge of Regional Office and Branch Managers has to submit copy of physical verification report
of fixed assets to Manager, Estate & Maintenance Department, Head Office, Mumbai.

12.9 No depreciation will be charged in the year in which fixed assets is sold.
13. FOREIGN CURRENCY TRANSACTIONS (AS-11) :

13.1 All transactions denominated in foreign currencies are valued at the year-end exchange rates notified by
the Foreign Exchange Dealers’ Association of India (‘FEDAI’) as per the guidelines issued by Reserve
Bank of India (‘RBI’). The resultant gains or losses, if any are recognized in the Profit and Loss Account
under ‘Profit on exchange transactions’ (net).

13.2 Income and expenditure in foreign currencies are translated at the RBI reference rates prevailing on the
date of the transaction.

13.3 Contingent Liabilities in currencies other than Indian Rupees on account of foreign exchange contracts,
guarantees, acceptances, endorsements and other obligations except letters of credit denominated in
foreign currencies are disclosed at closing rates of exchange notified by FEDAI.

13.4 Outstanding forward exchange contracts and spot exchange contracts are revalued at year end exchange
rates notified by FEDAI. The resulting gains or losses on revaluation are included in the Profit and Loss
account in accordance with RBI / FEDAI guidelines.

13.5 INTERNATIONAL BANKING DIVISION:
13.5.1 Application of Exchange Rate on export Bills:

The post-shipment bill will be purchased / discounted / negotiated by AD at current bills buying
rate. The interest for the normal transit period and / or usance bill will be recovered by the AD
upfront. Rate of interest and overdue interest will be charged as per RBI guidelines from time to
time. Preshipment Credit in Foreign Currency is granted @ 6 months SOFR + 300 bps.

13.5.2 Crystallization of foreign currency export Bills:

Authorised Dealers have the freedom to formulated their own policy for crystallisation of foreign
currency liability into rupee liability, when as export bill is not paid on due date. The policy of the
bank in this regard should be transparently available to their customers.

13.5.3 Dishonour of export Bill:

In case of dishonour of bills before crystallisation, the AD bank shall recover Rupee equivalent
amount of the bill including foreign currency charges if any arrived at the current spot TT selling
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rate or amount originally advanced whichever is higher along with appropriate interest and rupee
denominated charges.

13.5.4 Early realization of an export Bill:

In the case of early realisation of export bill interest collected by the bank for the unexpired period
shall be refunded to the customer. The bank also pays or recovers notional swap cost as in the
case of early delivery under a forward contract.

13.5.5 Exchange rate on Collection Bills:

The realisation proceeds of export bill in foreign currency sent on collection or goods sent on
consignment basis will be converted at TT buying rate. The conversion will take place only after the
foreign currency amount is credited to the Nostro account of the bank.

13.5.6 Application of Exchange Rate on Import LC and LC Bills:

Foreign Letter of credits are opened and accounted for at bill selling rate prevailing on the date of
transaction and contingent liabilities are created. LC liability is reversed and bill liability is created
on the date of booking of import bill under LC. At the time of realisation of bill liability gets reversed
by debit to customer’s C/A and credit to respective Nostro account as per currency of the bill.

13.5.7 Crystallization of import Bill;

The unpaid foreign currency import bills under Letters of credit shall be crystallised (click:
crystallization of import bills) as per the stated policy of the bank in this respect.

13.5.8 Early delivery, extension and cancellation of forex contracts:

If a bank accepts or gives delivery, the bank shall recover / pay swap difference, if any. In the case
of extension is sought by the customer, the contract shall be cancelled at appropriate (buying /
selling) rate and rebooked simultaneously at the current exchange rate.

13.5.9 Cancellation of purchase and sale contracts:

In the case of cancellation of contract at the request of the customer, cancellation is to be effected
at following rate; Purchase contract shall be cancelled at TT selling rate. Sale contract shall be
cancelled at TT buying rate. Where the contract is cancelled before maturity, Forward TT rate shall
be applied. In the absence of any instruction from the customer, a contract which is matured shall
be cancelled by the bank on the 7" working date after maturity date. In such cases the customer
is entitled to the exchange difference if any. However, the customer is liable to pay exchange
difference, swap cost if any shall be recovered from the customer under advice to him.

13.6 In case of derivative transactions Bank generally undertakes following types of derivative transactions:-
a) Forward Contract (Sale) for Import customers
b) Forward Contract (Purchase) for Export customers
¢) Forward Contracts are covered in Inter Bank Markets, in respect of Merchant Transactions.
d) Swap Transactions — Buy / Sell or Sell / Buy for hedging / Funding & Trading transactions.

In respect of all these transactions Contingent Liability vouchers are passed, when these transactions are
entered into. At the end of the every month, all these contracts are revalued at month end rates provided
by FEDAI.

On the date of delivery of these contracts, actual delivery is given or taken at contracted rate.
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14. EMPLOYEE BENEFITS (AS-15) :
14.1 Gratuity :

Retirement Benefit in the form of Gratuity is a Defined Benefit Plan. The Bank has a Gratuity Trust for its
Employees. Gratuity is provided for, on the basis of actuarial valuation done by an independent actuary
as at the year end, using the Projected Unit Credit Method in accordance with Accounting Standards - 15
(Revised) on Employee Benefit as issued by Institute of Chartered Accountants of India (ICAI). The Trust
follows the following investment pattern mentioned in the Official Gazette of Government of India from time

to time.
“:’IL Investment Pattern Pe"’e"‘ﬁ'gj;'{‘;““‘ tobe
1 Government Securities & Related Investments Minimum 45 % and Up to 50 %
2 Debt Instruments & Related Investments Minimum 35 % and Up to 45 %
3  Short-term Debt Instruments & Related Investments Upto 5 %
4  Equities & Related Instruments Minimum 5 % and Up to 15 %
5 Asset Backed, Trust Structured & Miscellaneous Investments Upto5 %

14.2 Compensated Absences (Leave Encashment) :

Employee Leave Benefit in the nature of encashment of Privilege and Sick Leaves is a defined benefit
plan. Encashment of unavailed Sick Leave within a period of 3 years before retirement of an employee is
allowed. Encashment of Privileged Leave is allowed as per the Bank’s policy and agreement with Union.
Casual leave is to be utilised during the year and not carried forward. Privilege leave and sick leave which
are en-cashable are provided for on the basis of actuarial valuations done by an independent actuary as at
the year-end using the Projected Unit Credit Method in accordance with the guidelines on AS-15 (revised)
on Employee Benefits as issued by ICAI.

14.3 Provident Fund Contribution :

The Bank contributes an amount equal to the employee’s contribution on a monthly basis to The
Maharashtra State Co-operative Bank’s Staff Provident Fund formed by the Bank itself exempted under
EPFO and administered by the “Trustees”. The Bank has liability towards monthly contribution to Provident
Fund. Cost of administering the fund and any loss caused to the Fund is borne by the Bank.

14.4 The Bank also makes the pension contribution of employees as per Employee’s Pension Scheme, 1995
along with other statutory dues.

14.5 Interest on staff advances is booked based on the Agreement entered into between the Board and Staff
Unions.

14.6 Contribution to Provident Fund will be charged to Profit and Loss Account.
15. SEGMENT REPORTING (AS-17) :
In accordance with the guidelines issued by RBI, the Bank has adopted Segment reporting as under:

15.1 Treasury includes all Investment portfolio, profit / loss on sale of investments (Bonds and Government
Securities). The expenses of this segment consist of interest expenses on funds borrowed from external
sources as well as internal sources and depreciation / amortization of premium on Held to Maturity
investments. Bank has internal parameters in place which are reviewed at half yearly intervals to calculate
the internal fund transfer pricing.
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15.2 Corporate / Wholesale Banking include interest received on loans given to Sugar / Spinning / Processing
Industries, Marketing, District Central Co-operative Banks and Urban Co-operative Banks.

15.3 Retail Banking includes interest received on loans given to Individuals / small borrowers.

15.4 Other Banking Operations include all other operations not covered under Treasury operations, Corporate /
Wholesale Banking and Retail Banking.

16. Related Party Disclosure (AS - 18) :

The Bank is a Co-operative Bank under Maharashtra State Co-operative Societies Act 1960 & there are no
related parties requiring a disclosure other than Key Management Personnel i.e. Chairman and Managing
Director of the Bank.

17. LEASES (AS-19) :

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased
asset are classified as Operating Leases. Operating Lease payments are recognized as an expense in the
Profit and Loss Account during the year as per lease agreement.

Wherever leases have expired and rent negotiations for further periods are in process, provision is made
based on the amount of rent paid in the month of expiry of the lease agreement. Adjustments if any are
accounted on the date of finalization of actual lease rent / signing of lease agreement.

18. EARNING PER SHARE (AS-20) :

Basic Earnings per Share is calculated by dividing the net profit for the period by weighted average
number of equity shares outstanding during the year. The weighted average numbers of equity shares are
calculated on monthly basis.

19. CONSOLIDATED FINANCIAL STATEMENTS (AS-21) :

Since Bank does not have any subsidiaries companies / Co-operative societies, the Accounting Standard -
21 (AS-21) regarding consolidated financial statements is not applicable to the Bank.

20. INCOME TAX (AS-22):

20.1 Income Tax expense comprises of Current Tax and Deferred Tax. Current Tax is provided for and Deferred
Tax is accounted for in accordance with the applicable provisions of the Income Tax Act, 1961 and Rules
framed there under read with Accounting Standard 22 issued by ICAL.

20.2 Provision for Current Tax is made on the basis of estimated taxable income for the year arrived at as per the
provisions of income tax law and applicable Income Computation and Disclosure Standards (ICDS) issued
by CBDT. Due consideration is given to TDS & Advance Tax payments while arriving at tax provision.

20.3 Deferred Tax is recognised on account of timing differences between the book profits and the taxable
profits. The tax effect of timing differences between the book profits and taxable profits measured, using
the tax rates and tax laws that have been enacted or substantially enacted at the Balance Sheet date, are
reflected through Deferred Tax Asset (DTA) / Deferred Tax Liability (DTL).

20.4 Deferred Tax Asset (DTA) is recognised only to the extent there is virtual certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realized.

20.5 Deferred Tax will be based on tax rates and the tax laws effective on date of Balance Sheet.
21. INTANGIBLE ASSETS (AS-26) :

Expenses on all type of Operating software will be capitalized and amortised by way of straight line method
@ 33.33% or at any such rate prescribed by competent authority.
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22. IMPAIRMENT OF ASSETS (AS-28) :

The carrying amount of assets will be reviewed at each balance sheet date if there is any indication of
impairment based on internal / external factors. An asset will be treated as impaired when the carrying
amount of the assets exceeds the recoverable amount. An impairment loss will be charged to the Profit and
Loss Account in the year which the asset is identified as impaired. An impairment loss recognized in prior
accounting periods will be reversed if there is change in the estimate of the recoverable amount.

23. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS (AS-29) :

In accordance with AS-29, Provisions, contingent liabilities and contingent assets, the Bank recognises
provisions when it has a present obligation as a result of past event, where it is probable that an outflow of
resources embodying economic benefit to settle the obligation will be required and a reliable estimate can
be made of such an obligation.

Provisions are determined based on management estimate required to settle the obligation at the
Balance Sheet date, supplemented by experience of similar transactions. These are reviewed at
each Balance Sheet date and adjusted to reflect the current management estimates.

Contingent Liabilities of the Bank are in respect of guarantees, acceptances, letters of credit with customers
under approved limits and liability thereon is dependent upon terms of contractual obligations, development
and raising of demand by the concerned parties. It also includes pending legal cases, tax demand, claims
not acknowledged as debt and Deposit Education & Awareness Fund (DEAF). These amounts are partly
collateralised by margins / guarantees / secured charges.

A disclosure of Contingent Liability is made when there is:

A possible obligation, arising from a past event(s), the existence of which will be confirmed by occurrence
or non-occurrence of one or more uncertain future events not within the control of the Bank or

A present obligation arising from past events but is not recognized as it is not probable that an outflow of
resources embodying economic benefits will be required to settle the obligation or a reliable estimate of the
amount of obligation cannot be made.

When there is possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

Frivolous claims made against the Bank are not recognized as a Contingent Liability and not disclosed in
the financial statements.

Contingent assets are neither recognized nor disclosed in the Financial Statements.
Accounting policies in respect of foreign BG or LC’S:

When LC’S and BG guarantees are issued on behalf of our customers, Contingent Liability vouchers are
passed at the existing Bill Selling rates. Since these liabilities are contingent in nature no MTM / revaluation
entries are passed later.

On receipt of documents under LC’S or claim is received under Bank Guarantee, the liability becomes
actual and documents are retired at the ongoing rates only.

24. Depositor Education and Awareness Fund (DEAF) :

In terms of master direction from RBI/DOR/2025-26/319 (Rural Co-operative Banks — Miscellaneous)
Directions, 2025 dated 04 December 2025, the Bank will create Depositor Education and Awareness
Fund and will transfer all credit balance with the bank which have not been in operation for 10 years or
more mentioned in said circular of RBI. Subsequently, Bank will transfer the said Fund, amount becoming
due in each calendar month (i.e. proceeds of inoperative accounts and balances remaining unpaid for 10
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years or more) as specified in the scheme and the interest accrued thereon on the last working day of
the subsequent month to Reserve Bank of India. In case of demand from customer / depositors whose
unclaimed amount / deposit is transferred to the fund, the Bank will repay the customer / depositor, along
with interest, if applicable, and will lodge a claim for refund from the fund for an equivalent amount paid to
the customer / depositor. The details of refund made by the Bank in each calendar month will be furnished
by the Bank in the prescribed form in the subsequent month.

All such unclaimed liabilities (where amount due has been transferred to DEAF) will be reflected as
“Contingent Liability — Others, items for which the Bank is contingently liable” under Schedule of Contingent
Liability in the Annual Financial Statements.

25. Other Policies :

25.1 Unclaimed pay orders / demand drafts after expiry of 3 months are transferred from “Bills Payable” to
“Others” under the head “Other Liabilities”.

25.2 Salaries & other allowances of Bank Staff on deputation with DCCB’s are paid directly by the DCCB’s
concerned and there is no debit to the Profit & Loss account on this account. Gratuity of such employee is
reimbursed by the DCCB’s to the Bank and is netted off from the concerned expense head. Salaries of the
officials entrusted with managing pledge account of private sugar mills are recovered from the borrowers
concern.

25.3 Bank has taken a Staff Group Mediclaim policy from the TATA AIG General Insurance Co. Ltd. The policy
premium is paid equally from the staff salary and by the Bank respectively.

25.4 Deposits to Service Providers are accounted at Cost and classified in Other Assets.
25.5 Stock of Stationery is valued at cost. Stationery not in use is expensed off.

25.6 As per consistent practice, recoveries pending for appropriation are credited to the concerned account after
closure of litigation and necessary documentation, with due management approval.

25.7 Cheque received from customer and sent for clearing before 31t March 2026 are reclassified from
advances and shown under other assets till realisation.

25.8 Net Profit (Net Profit or Loss for the period, Prior period items and changes in Accounting Policies) :

The net profit disclosure in the Profit & Loss Account will be arrived at, after making provisions for the
following:

25.8.1 Bad and Doubtful Advances (Ref. RBI/2024-25/58 DOR.CAP.REC.No0.27/09. 18/201/2024-25
dated August 02, 2024)

25.8.2 Adjustments, if any, in the value of investments according to RBI directives
25.8.3 Provision on Standard Assets and
25.8.4 Other usual and necessary provisions.

25.8.5 Prior period items and changes in Accounting Policies shall be disclosed separately so that their
impact on the profit and loss for the year can be perceived.

25.9 Disposal of Net Profit :

25.9.1 The net profit of the Bank shall be calculated and disposed-off in accordance with the provisions of
the MCS Act, 1960 and Rules framed there under.

25.9.2 On the basis of recommendations made by General Body Meeting of the Bank, the Board may
appropriate the net profit as under :

25.9.3 To carry not less than 25% of the net profit to the “Statutory Reserve Fund”.
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25.9.4 To carry not less than 15% of the net profit to the "Agriculture Credit Stabilisation Fund”.

25.9.5 To transfer a balance of net profit subject to availability and after all statutory provisions, to
“General Reserve Fund”.

25.9.6 Subject to such conditions / rules / directions as may be prescribed by the competent authority
and or Board of the Bank, the balance of net profit may be utilized for all or any of the following
purposes

25.9.7 To transfer for payment of dividend to members at the rate decided by the Annual General Body as
per Act, Rules & as per the norms issued by NABARD from time to time.

25.9.8 To transfer for contribution to the “Co-operative Education & Members Training Fund” at the
rate accordance with the provisions of the MCS Act, 1960 and Rules framed there under and
to be utilized for the education and training of directors, employees and members as may be
recommended by the Board of Directors.

25.9.9 To transfer to “Investment Fluctuations Reserve” as per Reserve Bank of India guidelines.

25.9.10 To transfer to Staff Welfare Fund, Staff Benefit Fund, Member Welfare Fund and Employees
Retirement Fund as may be recommended by Board of Directors.

25.9.11 An amount equal to 10% of acquisition cost of Assets transferred to “Building Fund”.
25.10 Dividend :

25.10.1 The Bank may in a General Body Meeting approve an annual dividend which shall be ascertained
in accordance with the provisions of the Maharashtra Co-operative Societies Act, 1960 (XXIV of
1961) and as per bye-laws of the Bank and in consonance with NABARD guidelines, if any, to be
paid to the members in proportion to Share Capital as also a bonus to be paid to the members of
the Bank.

25.10.2 Any dividend remaining undrawn for three years after having been declared shall be forfeited and
credited to the General Reserve Fund of the Bank.

25.11 Goods & Service Tax

25.11.1 GST is applicable on taxable income (i.e. Income received other than Interest Income or income
which are exempt in GST laws), sale of fixed assets / scrap, sale of foreign currency, rent income
from letting out borrower’s assets, sale of asset / stock of borrower etc. GST collected on taxable
income is accounted on liability side as GST output liability and GST paid to Vendor on expenses
(GST input credit) is accounted on Expenditure side in Profit and Loss account.

25.11.2 Bank itself is liable to pay GST in case of Reverse Charge Mechanism (RCM) expenses
transactions. In such case, GST accounted on liability side as GST output liability. Fifty percent
of GST input credit is accounted on Asset side and balance fifty percent of GST input credit is
accounted on Expenditure side in Profit and Loss account.

25.11.3 After matching GST input credit with GSTR 2B, fifty percent of eligible GST input credit (Rule
38 of CGST Rules, 2017) is transferred to GST input tax credit account on Asset side and then
setoff is claimed against GST output liability. Remaining Input Tax Credit on expenses which is not
allowable as per GST Law is expensed out.

25.11.4 In case of purchase of fixed assets, GST amount is capitalized in cost of Fixed Assets. GST is
charged on sale of fixed assets at applicable rate

26.  Accounting Policy has been updated according to Master Direction issued by RBI vide Circular No. RBI/
DOR/2025-26/314 DOR. ACC. REC.N0.233/ 21.04.018/2025-26 Dt. 28" November 2025 and subsequent
amendments dated 05" January 2026 and 16" March 2026.
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SCHEDULE NO. 19: -
NOTES FORMING PARTS OF THE ACCOUNTS:

1.

PRIOR PERIOD ITEMS (AS-5) :
There are no items of material significance in the prior period of accounting requiring a separate disclosure.
FIXED ASSETS AND DEPRECIATION (AS-10) :

Certain Fixed Assets had been re-valued by the Bank as on 31% March, 2008 as per revaluation by a
Government Approved Valuer by % 30690.00 lakh. During the year 2009-10 these Fixed Assets were again
re-valued by a Government Approved Valuer by % 11618.00 lakh and accordingly the increase was credited
to Revaluation Reserve in that year. To give effect to revised AS- 10, Depreciation of ¥ 728.14 lakh @ 10%
p. a. on Written Down Value (WDV) method for the period on the re-valued portion of fixed assets has been
debited to Profit and Loss Accounts — Depreciation on fixed assets and equal amount transferred from
Revaluation Reserve to General Reserve Fund.

THE EFFECTS OF CHANGES IN FOREIGN EXCHANGE RATES (AS-11) :

The Bank had re-valued all the outstanding Open Foreign Currency Position and all the outstanding
Forward as well as Spots Exchange Contracts, as per FEDAI rates as on the date of Balance Sheet and
net exchange profit of ¥ 165.03 lakh (PY % 65.76 lakh), representing net effect of realised and re-valued
exchange earnings is credited to profit and loss account in accordance with AS -11 issued by ICAI.

Disclosure under (AS-15) : “Employee Benefits” - Provident Fund :
(X in lakh)

Sr. : Provident Fund
Particulars
No. 31 March, 2026 31 March, 2025

4.1 Employment and Retirement Benefits
Post-Employment Benefits

411 Bank’s contribution to Provident Fund debited to Profit and 1553.11 895.04
Loss Account

Bank’s contribution to Gratuity Fund debited to Profit and
412 - -
Loss Account

Disclosure under AS - 15 “Employee Benefits” - Gratuity

The following table sets out the status of the Gratuity Plan as required under AS 15. Reconciliation of
opening and closing balances of the present value of the defined benefit obligation:

(X in lakh)
Sr. _ Gratuity Funded
Particulars

No. 31 March, 2026 31 March, 2025
5.1 Principal Actuarial Assumptions as at the date of

balance date:

Interest / Discount Rate 6.25% p.a. 6.55% p.a.

Rate of increase in compensation 5.25% p.a. 5.25% p.a.

Expected Return on Plan Assets 6.25% p.a. 6.55% p.a.
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Sr. : Gratuity Funded
Particulars
No. 31 March, 2026 31 March, 2025
5.2 Changes in present value of obligations

5.3

5.4

5.5

Present value obligation at beginning of period
Interest cost

Current service cost

Benefits Paid

Actuarial (Gain) / Loss on obligation

Present value obligation at end of period
Changes in Fair Value of Plan Assets

Fair Value of Plan Assets at the beginning
Adjustment to Opening Fund

Expected return on plan assets

Contributions

Benefits paid

Actuarial Gain/ (Loss) on plan assets

Fair value of plan assets at end of the year

Fair Value of Plan Assets

Fair value of plan assets at the beginning of the period
Adjustment to Opening Fair Value of Plan Assets
Actual Return on Plan Assets

Contributions

Benefits Paid

Fair Value of Plan Assets at the end of the period
Funded Status

Excess of Actual over estimated return on Plan Assets
Actuarial Gain / (Loss) Recognized

Actuarial (Gain) / Loss for the period (Obligation)
Actuarial (Gain) / Loss for the period (Plan Assets)
Total Gain / (Loss) for the period

Actuarial Gain / (Loss) recognized for the period

Unrecognized Actuarial Gain / (Loss) at the end of the
period

6891.58
367.77
247.89

(2331.34)

(7.14)
5168.76

8020.67

449.85
(2331.34)
(119.95)
6019.23

5168.76

449.85
(2331.34)
6019.23
850.46

(7.14)
119.95
112.81
112.81

8986.85
559.34
218.35

(2261.77)

(611.19)
6891.58

9691.74

609.53
(2261.77)
(18.83)
8020.67

9691.74

609.53
(2261.77)
8020.67
1129.09

(611.19)

18.83
(592.36)
(592.36)
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Sr. : Gratuity Funded
Particulars
No. 31 March, 2026 31 March, 2025

5.6 The amounts to be recognized in the Balance Sheet

Present value of obligation as at the end of the year 5168.76 6891.58
Present Value of plan assets as at the end of the year 6019.23 8020.67
Funded Status 850.46 1129.09
Net Asset / (Liability) in balance sheet 850.46 1129.09
5.7 Expenses Recognized in the statement of Profit and

Loss

Current service cost 247.89 218.35
Interest cost 367.77 559.34
Expected return on plan assets (449.85) (609.53)
Net Actuarial (Gain)/ Loss recognized in the year 112.81 (592.36)
Expenses / (Gain) recognized in statement of Profit and 278.63 (424.20)
Loss

5.8 Movements in the Liability recognized in Balance Sheet

Opening Net Liability (1129.09) (704.89)
Adjustment to Opening Fair Value of Plan Assets -- --
Expenses as above 278.63 (424.20)
Contribution paid -- --
Closing Net Liability (850.46) (1129.09)
5.9 A) Experience Analysis - Liabilities:
Actuarial (Gain) / Loss due to change in bases 62.69 119.10
Experience (Gain) / Loss due to change in Experience (69.84) (730.30)
Total (7.14) (611.20)

B) Experience Analysis — Plan Assets:

Experience (Gain) / Loss due to change in Plan Assets = =

6. Disclosure under AS - 15 “Employee Benefits” - Leave Encashment
(% In lakh)
Sr. _ Leave Encashment
Particulars

No. 31 March, 2026 31 March, 2025
6.1 Principal Actuarial Assumptions as at the date of

balance date:

Interest / Discount Rate 6.25% 6.55%

Rate of increase in compensation 5.25% 5.25%
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Sr. : Leave Encashment
Particulars
No. 31 March, 2026 31 March, 2025
6.2 Changes in present value of obligations

6.3

6.4

6.5

Present value obligation at beginning of period
Interest cost

Current service cost

Benefit Paid / Payable

Actuarial (Gain) / Loss on obligations

Present value obligation at end of period

Reconciliation of opening and closing balance of
present value of plan assets

Fair value of plan assets at beginning of year
Adjustment to Opening Fund

Expected return on plan assets

Contributions

Benefits paid

Actuarial Gain / (Loss) on plan assets

Fair value of plan assets at end of the year

Fair Value of Plan Assets

Fair value of plan assets at the beginning of the period
Adjustment to Opening Fair Value of Plan Assets
Actual Return on Plan Assets

Contributions

Benefits Paid

Fair Value of Plan Assets at the end of the period
Funded Status

Excess of Actual over estimated return on Plan Assets
Actuarial Gain / (Loss) Recognized

Actuarial Gain / (Loss) for the period (Obligation)
Actuarial Gain / (Loss) for the period (Plan Assets)
Total Gain / (Loss) for the period

Actuarial Gain / (Loss) recognized for the period

Unrecognized Actuarial Gain / (Loss) at the end of the
period

5301.16
285.11
355.36

(1902.01)

15.32
4054.95

1902.01
(1902.01)

1902.01
(1902.01)

(4054.95)

(15.32)

(15.32)
(15.32)

6275.86
397.09
667.03

(2205.27)
166.45

5301.16

2205.27
(2205.27)

2205.27
(2205.27)

(5301.16)

(166.45)

(166.45)
(166.45)
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Sr. : Leave Encashment
Particulars
No. 31 March, 2026 31 March, 2025
6.6 The Amounts to be recognized in the Balance Sheet
Present value of obligation as at the end of the year 4054.95 5301.16

Present value of plan assets as at the end of the year - -

Funded Status (4054.95) (5301.16)

Net Asset / (Liability) in balance sheet (4054.95) (5301.16)
6.7 Expenses recognized in the statement of Profit and

Loss

Current service cost 355.36 667.03

Interest cost 285.11 397.09

Expected return on plan assets --

Net Actuarial (Gain)/ Loss recognized in the year 15.32 166.45
Expenses recognized in statement of Profit and Loss 655.79 1230.57
6.8 Movements in the Liability recognized in Balance Sheet
Opening Net Liability 5301.16 6275.86
Adjustment to Opening Fair Value of Plan Assets - -
Expenses as above 655.79 1230.57
Contribution paid (1902.01) (2205.27)
Closing Net Liability 4054.95 5301.16
6.9 A) Experience Analysis - Liabilities:
Actuarial (Gain) / Loss due to change in bases 51.14 94.83
Experience (Gain) / Loss due to change in Experience (35.82) 71.62
Total 15.32 166.45

B) Experience Analysis - Plan Assets:

Experience (Gain) / Loss due to change in Plan Assets =
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7. Disclosure under AS - 17 on “Segment Reporting” :

Information about Primary Business Segments:
(% in Crore)

Busi rpor Retail
usiness Segments Treasury Corporate / Total

N Wholesale Banking Banking
31.03. 31.03. 31.03. 31.03. 31.03. 31.03. 31.03. 31.03.

Particulars
! 2025 2026 2025 2026 2025 2026 2025 2026

Revenue 75555 1164.32 277052 297755 9459 11453 3620.66 4256.39
Expenses 573.95 1054.04 218470 2296.08  39.81  51.02 279846 3401.14
Result 181.60 11027 58582 68146 5478 6351 82220  855.25
g;;;'gg:;ed 0.00 0.00 0.00 000 000  0.00 0.00 0.00
Operating profit 181.60 11027 58582 68146 5478 6351 82220  855.25
Income Tax 0.00 0.00 0.00 000 000 000 17062 15313
/Elxot:ordi”ary profit 0.00 0.00 0.00 000 000 0.0 0.00 0.00
Net Profit « 18160 11027 58582 68146 5478 6351 65158  702.12

Other Information

Segment assets 14288.32 15148.34 37176.82 37455.38 536.44 680.41 52001.58 53284.14
Unallocated assets 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total assets 14288.32 15148.34 37176.82 37455.38 536.44 680.41 52001.58 53284.14
Segment liabilities 14288.32 15148.34 37176.82 37455.38 536.44 680.41 46605.22 47537.53
Unallocated liabilities 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Shareholders’ Funds 0.00 0.00 0.00 0.00 0.00 0.00 5396.36 5746.61
Total liabilities 14288.32 15148.34 37176.82 37455.38 536.44 680.41 52001.58 53284.14

7.1  Treasury profit of ¥ 11027 lakh (PY profit of T 18159.44 lakh) includes provision of Investment Depreciation
Reserve of ¥ 21064.89 lakh (PY provision of % Nil).

7.2 The segment expenses of ¥ 105404 lakh (PY % 57395.15 lakh) of treasury include Interest paid to Head
Office by Treasury amounting to % 82325.96 lakh (PY % 55980.72 lakh) as per calculations based on internal
transfer pricing & funding mechanism of the Bank.

8. Disclosure under AS - 18 on “Related Party Transactions”:

Names of the related parties and their relationship with the Bank under Accounting Standard (AS-18)
issued by the Institute of Chartered Accountants of India (ICAI):

A. Subsidiaries : NIL
B. Associates : NIL

C. Key Management Personnel
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Name Designation

Administrator

(From 5" June, 2018)

Member, Board of Administrators
(From 1%t July 2017 to 4" June, 2018)

Mr. Vidyadhar V. Anaskar

Managing Director

(From 1st July, 2023)

Managing Director (In Charge)

(From 3 February, 2023 to 30" June, 2023)

Mr. Dilip N. Dighe

There being only One Managing Director at any point of time during the Financial year 2025-2026, in
terms of RBI Circular dated 29" March, 2003, he being a single party coming under that category, no
further details thereon are required to be disclosed and hence not stated.

D. Disclosure of transactions with related parties as required by AS-18 are as under:

(% in Actual)
Sr Transaction
No. Name Relationship Nature of Transaction Amount
' FY 2025-26

Annual Salary/
1 Mr. Vidyadhar V. Anaskar Administrator Honorarium, Petrol exp., 85,93,012.00

Driver Salary, Ex-gratia,
LFC, Medical exp. TDS,

2 Mr. Dilip N. Dighe Managing Director PF, Mobile charger, 77,36,399.00
Oustation allowance, etc.

9. Disclosure under AS - 19 “Leases”: Checked

The Bank has entered into cancellable operating leases for the properties of some branches and some
regional offices the disclosures under AS 19 on ‘Leases’ issued by ICAI are as follows:

Lease payments of ¥ 632.35 lakh (PY % 387.98 lakh) have been recognised in the Statement of Profit and
Loss for the year being minimum lease payments.

9.1 The lease agreements entered into pertain to use of premises at the branches. The lease agreements do
not have any undue restrictive or onerous clauses other than those normally prevalent in similar agreements
regarding use of assets, lease escalations, renewals and a restriction on sub-leases.

9.2 Particulars of Lease Rent Payable :

(T in lakh)
March 31, March 31,
PARTICULARS 2026 2025
Future Lease Rental payable as at the end of the year:
- Not later than one year 389.54 376.06
- Later than one year and not later than five years 1299.66 1282.14
- Later than five years 576.32 470.66
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March 31, March 31,
PARTICULARS 2026 2025

Total of minimum lease payments recognized in the profit and 632.35 387.98
loss account for the year.
Total of future minimum sub-lease payment expected to be

. NIL NIL
received under non-cancellable sub-lease.
Sub-lease payments recognized in the profit and loss account for NIL NIL
the year.

Note: Bank has 36 premises (PY 36 premises) on lease for different periods on which monthly lease rent is
paid at the beginning of each month. Out of 36 premises (PY 36 premises), rent agreements for 7 premises
are pending for renewal.

In case of following 5 premises, Bank has made entire lease payments in advance.

Ii(F; PARTICULAR PERIOD REMARKS

1 Plot No.88, Sector-17, Vashi, 60 Years Lease premium of plot No. 88, ¥ 19,97,124
Navi Mumbai. (Administrative (from 29.3.1982) paid in advance for 60 years.
Office Building)

2 Plot No.3, Sector-E, CIDCO 90 years Lease premium of Plot No. 3, % 3,52,275
Nasik. (RO NASIK Building) (from 20.01.1987) paid in advance for 90 years.

3 Plot No.10, Town Centre, 90 years Lease premium of Plot No.10 % 22,99,500
CIDCO, Aurangabad. (from 01.06.1989) paid in advance for 90 years.
(RO Aurangabad Building)

4 G-1, Central Facility Building, 60 years Lease premium of G-1, ¥ 1,60,20,000 paid
Turbhe, Navi Mumbai (Extension (from 19.03.2007) in advance for 60 years.
Counter, Vashi) (sub-lease)

5 Gala No. 199, 200, 201, 210, 27 years Lease premium of six galas ¥ 19,75,816
211, 212 Golani Market, Jalgaon (from 17.06.2017) paid in advance for 27 years.

The above amount paid is reflected in the fixed assets of the Bank.

10. Earnings Per Share (EPS) (AS-20)

Particulars 31 March,2026 31 March,2025
A  Net Profit after Tax (X in lakh) 70211.95 65158.22
B  No. of Equity Shares of 1000/- each 5928472 5953414
C Weighted Avg. no. of Shares 5916560 5976790
D Earnings Per Share () [A/C] 1187.49 1090.19
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® in lakh)
st . As at During the As at
No. Particulars 31 March, year 31 March,
2025 2025-2026 2026
A DTL on account of
a) Depreciation 0.00 0.00 0.00
b) Bad and Doubtful Reserve 0.00 0.00 0.00
c) VRS Provision 0.00 0.00 0.00
d) Provision for Special Reserve u/s 36(1)(viii) 11125.24 1004.28 12129.52
Total A 11125.24 1004.28 12129.52
B DTA on account of
a) Depreciation 29.87 27.51 57.39
b) Bad and Doubtful Reserve 42325.53 0.00 42325.53
¢) VRS Provision -21.14 11.39 -9.75
d) Leave encashment Provision 1334.30 -313.67 1020.63
e) Provision for claims 72.70 55.49 128.19
f)  Provision for other assets 2970.06 -2139.45 830.61
Total B 46711.33 -2358.73 44352.60
Net Deferred Tax Assets (B-A) 35586.09 -3363.01 32223.08

12. Impairment of Assets (AS-28) :

The Bank has ascertained that there is no material impairment of any of its assets and as such no provision
under Accounting Standard 28 issued by The Institute of Chartered Accountants of India (ICAl) is required.

13. Provisions, Contingent Liabilities and Contingent Assets (AS-29) :

13.1 Contingent liabilities on account of Bank Guarantees, Letter of Credit, Forward Contract and Bills under
Import Letter of Credits and others, are detailed in Schedule 12.

13.2 Bank has sought necessary legal opinions in case of court litigations. Where there are sufficient merits in all
the cases. The Bank expects no adverse orders in respects of these litigations causing any monetary impact
and hence no provisioning is considered necessary. Bank is contesting income tax cases for / against
it in appeal at various levels. Bank has obtained necessary opinions from Independent Tax Consultants
that most likely there will be no liabilities / demands to be paid in this regard. Bank has favourable past
judgements substantiating their view. Consequentially no provision is considered necessary.

As of date provision of "3300.00 lakh (PY % 11800.00 lakh) is being held in the Bank books. Out of this
amount of ¥ 5.21 lakh has been earmarked against Bank Guarantees of NPA account. In FY 2025-26
provision of ¥ 500.00 lakh (PY % 500.00 lakh) has been made.

13.3 Items under claims not acknowledged as debts represent customer claims arising in fraud cases in
accordance with the Banks accounting policy and AS 29 the Bank has revived and classified these items
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amounting to ¥ 231.31 lakh in 20 cases (PY % 231.31 lakh for 20 cases). Bank has made provision against
this of ¥ 231.31 lakh in 20 cases (PY % 205.26 lakh for 18 cases) under Provision for Sundry Debtors and
Other under Schedule No. 5 Other Liabilities & Provisions.

13.4 During FY 2020-21 Bank had filed a fraud case against Raigaon Sugar and Power Limited, CBD Belapur
for ¥ 3466.34 lakh on 2" September, 2020 for diversion of fund. Bank had filed complaint with EOW on
3 December, 2020 and filed dispute suit with Co-operative court, u/s 91 of MCS Act on 24" December,
2020 and also filed Complaint u/s 138 of NI Act on 20" October, 2021 respectively. The Bank has taken
possession of the properties of the Raigaon sugar and Power Ltd. Situate at Taluka-Vikramgadh, District:-
Palghar on 14.02.2024 under SARFAESI Act. As per EOW letter dated 11" July, 2022 informed to the
Bank that this incidence is not in the nature of fraud and after seeking approval from NABARD, the Bank
has removed this fraud case from NABARD ENSURE portal. Bank has already made a provision for  Nil
(PY % 3466.34 lakh) in the FY 2023-24 under Bad and Doubtful Debt Reserve. Raigaon Sugar and Power
Limited participated under One Time Settlement Scheme — 2021 and paid % 350.00 lakh as on 19.03.2024
an 10% share as per scheme. However, OTS did not materialise. The Bank has now started action of sale
of properties by Tender Process under the SARFAESI Act and rules.

13.5 Bhima Takali SSK Ltd., Solapur had sold sugar stock during the period from 1%t January, 2022 to 31t March,
2022 without Bank’s permission. The Bank had filed complaint to Mohol, police station on 4" March, 2022.
Bank had reported this fraud on NABARD ENSURE portal on 28™ April, 2022. Bank has made provision for
% 23230.60 lakh under Bad and Doubtful Debt Reserve. Bank has also sought permission of NABARD to
remove the reporting of said Fraud from ENSURE portal as after thorough investigation it was found that
Sugar was disposed of by Tahsildar as execution of RRC order issued by the Collector.

13.6 Utech Sugar Ltd., Malkapur Dist. Ahmednagar had fire at their factory premises on 25" April, 2020.
Accordingly the Company has lodged claim with New India Assurance Company for the loss incurred due
to fire. However New India Assurance Co. had rejected the claim made by Company after it was inferred
by the insurance company that the said claim made by the Company is with the intension of deceiving the
Insurance Co. Bank has reported this fraud on NABARD ENSURE portal on 4" August, 2022. Bank has
made provision for ¥ 6397.08 lakh in the FY 2022-23 under Bad and Doubtful Debt Reserve.

13.7 From the previous financial year, the Bank has entered into forward contracts on behalf of its customers
and into currency swap deals. Necessary accounting and valuation of these contracts is done as per current
applicable guidelines. Outstanding as at 315 March, 2026 ¥ 5123.80 lakh (PY % 9760.42 lakh).

13.8 Contingent Liability of ¥ 131.66 Lakhs has not been disclosed as the bank hold lien mark Fixed Deposits of
equivalent or more amount as on balance sheet date.

13.9 In case of notice received from PF/ Statutory authorities amounting to ¥ 75.57 crores, these are primarily
on the bank’s borrower/ successful purchaser, as per conditions of Tender document and the bank is only
a party to these cases. The Bank has in no way accepted this liability nor is legally liable. Hence the same
are not even considered as contingent liabilities. The cases regarding the liability of the same are sub-
judice in court.

14. Goods and Services Tax :

Goods and Services Tax (GST) has been implemented w.e.f. 15t July, 2017. GST collected is accounted on
liability side as GST output liability and GST paid to Vendor (GST input credit) is accounted on Expenditure
side in Profit and Loss account. After matching GST input credit with GSTR 2B, eligible GST input credit
is transferred to GST input tax credit account on Asset side and then setoff is claimed against GST output
liability. Remaining Input Tax Credit on expenses which is not allowable as per GST Law is expensed out.

In case of fixed assets, Input Tax Credit of GST is capitalised.
There are NIL pending GST demands as at 315t March, 2026.

d
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15.

Disclosure as per RBI Master Directions on Financial Statements — Presentation and Disclosures
(As per DOR. ACC. REC. No. 45/21.04.018/2021-22 dated 30" August, 2022) (Updated as on 1stApril,
2025), Master Direction issued by RBI vide Circular No. RBI/DOR/2025-26/314 DOR. ACC. REC.
N0.233/ 21.04.018/2025-26 Dt. 28"" November 2025 and subsequent amendments dated 05" January

2026 and 16% March 2026:

15.1 Regulatory Capital

(Amount in ¥ Crore)

Scr).. Particulars 31 March, 2026 31 March, 2025
a) Composition of Regulatory Capital
) Captal an reserves@ (netof docuctons, Hary s —
i)  Additional Tier 1 capital*/ Other Tier 1 capital@ 179.42 32.40
iii) Tier 1 capital (i + ii) 5628.87 5056.51
iv) Tier 2 capital 441.57 520.28
v) Total capital (Tier 1+Tier 2) 6070.44 5576.79
vi) Total Risk Weighted Assets (RWAS) 32813.27 31666.67
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAS) 17.15% 15.97%
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs 1.35% 1.64%
0 ot ek et et Bt (CRAR) (T
xii)  Amount of paid-up equity capital raised during the year -2.49 4.60
xiii) Amount of Tier 2 capital raised during the year of which : 0.00 0.00
a) Perpetual Cumulative Preference Shares 0.00 0.00
b) Redeemable Non-Cumulative Preference Shares 0.00 0.00
There has been There has not been
b) Draw down from Reserves draw down from any draw down
Reserve. from Reserves.

15.2 Asset liability management :

Maturity pattern of certain items of assets and liabilities as at 315t March, 2026:

(Amount in T crore)

Foreign Foreign
Maturity Deposits ~ Advances Investments Borrowings Currency  Currency

assets liabilities
1 to 14 Days 1,039.18 1,566.81 299.85 599.67 108.20 64.33
15 to 28 Days 813.60 1,165.49 146.45 - 1.35 1.35
28 days to 3 3,133.81 349347  1,564.09 966.77 0 9.51
Months

b
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Foreign Foreign
Maturity Deposits  Advances Investments Borrowings Currency  Currency
assets liabilities
Over3monthsand ;40,00 434495 160419  1533.35 0 0
upto 6 months
Over 6
months and up to 5,990.76 13,492.51 4,078.34 12,719.25 0 48.80
1 year
Over 1 year and 513625 463471  2,237.38  3,067.78 0 0
up to 3 years
Over 3 years and 531  3,478.60 7600  2,115.73 0 0
up to 5 years
Over 5 years 4.97 999.86 37.76 2,074.00 0 0
Total 20,008.77  33,176.39 10,044.06 23,076.55 109.55 123.99

15.3 Investments :
15.3.1 Composition of Investment Portfolio :

(Amount in ¥ Crore)

Investments in Current Year 315t March, 2026
Government S Bonds of Total
. Approved Shares Others
Securities " PSUs Investments
Securities

Permanent
Gross 4102.82 0.00 0.00 0.00 0.00 4102.82
Less : Provision
for non-performing 0.00 0.00 0.00 0.00 0.00 0.00
investments (NPI)
Net 4102.82 0.00 0.00 0.00 0.00 4102.82
Current
Gross 5516.48 0.00 11.86 412.91 0.00 5941.25
Less : Provision for 229.27 000 000 140 0.0 230.67
Depreciation and NPI
Net 5287.21 0.00 0.00 411.51 0.00 5710.58
Total Investments 9619.29 0.00 11.86 412.91 0.00 10044.06
Less : Provision
for non-performing 0.00 0.00 5.00 0.00 0.00 5.00
investments
Tl el 229.27 0.00  0.00 140  0.00 230.67
Depreciation and NPI
Net 9390.02 0.00 6.86 411.51 0.00 9808.39

d
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(Amount in T Crore)

Investments in Previous Year 31 March, 2025
Government A Ot:;e\}/re d Shares Bonds of Others Total
Securities PP " PSUs Investments
Securities

Permanent
Gross 3161.59 0.00 0.00 0.00 0.00 3161.59
Less : Provision
S Sl 0.00 000  0.00 000  0.00 0.00
iInvestments
(NPI)
Net 3161.59 0.00 0.00 0.00 0.00 3161.59
Current
Gross 3461.46 0.00 0.06 350.23 0.00 3811.75
Less : Provision for
AT a0 19.97 0.00 0.00 0.06 0.00 20.03
Net 3441.49 0.00 0.06 350.17 0.00 3791.72
Total Investments 6623.05 0.00 0.06 350.23 0.00 6973.34
Less : Provision
for non-performing 0.00 0.00 0.00 0.00 0.00 0.00
investments
i o 19.97 000  0.00 006  0.00 20.03
Depreciation and NPI ’ ’ ’ ’ ’ ’
Net 6603.08 0.00 0.06 350.17 0.00 6953.31

15.3.2 Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount in ¥ crore)

Particulars Current Year Previous Year

i) Movement of provisions held towards depreciation on

investments :
a) Opening balance 20.03 77.87
b) Add: Provisions made during the year 214.83 5.90
c) Less: Write off / write back of excess provisions 4.18
. 63.75
during the year
d) Closing balance 230.67 20.03

if) Movement of Investment Fluctuation Reserve :

a) Opening balance 372.25 290.25
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15.3.3

15.3.4

Particulars Current Year Previous Year
b) Add: Amount transferred during the year 8.91 82.00
c) Less: Drawdown 84.00 0.00
d) Closing balance 297.16 372.25
iii) Closing balance in IFR as a percentage of closing
balance of investments12 in AFS and HFT/Current 5.01% 9.77%
category

Sale and transfers to / from HTM category / Permanent category

During the FY 2025-26 there are no sales and transfers of securities to / from HTM category
which exceeds 5 per cent of the book value of investments held in HTM category at the beginning
of the year, except one time transfer of securities from HTM category with the approval of Hon.
Administrator meeting dated 07" April, 2025 at the beginning of the year which is as under:

The Bank has shifted securities (one-time) of ¥ 36291.61 lakh (PY ¥ 43999.98 lakh) (Book Value)
from permanent category to current category and % Nil (PY ¥ Nil) (Book Value) from current
category to permanent category as per Hon. Administrator meeting dated 07" April, 2025. As per
Financial Benchmark India Private Ltd. (FBIL) rate as 07™ April, 2025 there was no shifting loss on
the securities shifted by Bank as on 08" April, 2025.

Non-SLR Investment Portfolio
i) Non-performing non-SLR investments

(Amount in ¥ Crore)

I\Slg. Particulars Current Year Previous Year

a) Opening balance 0.00 0.00
b) Additions during the year since 1 April 0.00 0.00
¢) Reductions during the above period 0.00 0.00
d) Closing balance 0.00 0.00
e) Total provisions held 0.00 0.00

ii) Issuer composition of non-SLR investments

(Amount in ¥ Crore)

Extent of ‘Below

: Extent of Extent of
Sr. Extent of Private Investment . ; o
Issuer Amount ) Unrated Unlisted
No. Placement Grade " ”
. Securities Securities
Securities

(1) (2) (3) (4) (5) (6) (7)

Current Previous Current Previous Current Previous Current Previous Current Previous
year year year year year year year year year year

a) PSUs 200.10 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) Fls 0.00 350.23 0.00 0.00 0.00 0.00 0.00 0.00 0.00 350.23

d




The Maharashtra State Co-operative Bank Ltd.
115th Annual Report 2025-26

Extent of ‘Below
Sr. Issuer Amount Extent of Private Investment
No. Placement Grade’
Securities
(1) (2) ) 4) (5)
year year year year year year
c) Banks 0.00 0.00 0.00 0.00 0.00 0.00
g Drvate 21281 000 000 000 000 0.0
Corporates
g Subsidiaries/ 00 000 000 000 000 000
Joint Ventures
f)  Others 0.00 0.06 0.00 0.00 0.00 0.00
Provision
g) held towards 1.40 0.06 0.00 0.00 0.00 0.00
depreciation
Total 412,91 350.23 0.00 0.00 0.00 0.00

Current Previous Current Previous Current Previous Current Previous Current Previous

Extent of Extent of
‘Unrated’ ‘Unlisted’
Securities Securities

(6) (7)

year  year  year  year
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
11.86 0.06 0.00 0.06
0.00 0.00 0.00 0.00
11.86 0.06 0.00 350.29

15.3.5 Repo transactions (in face value and market value terms)

Details of Repo transactions during the year ended 31t MARCH, 2026

(Amount in T Crore)

""'""““T“ Maximum Daily aver'age Outstanding
outstanding . outstanding
during the outstanding during the as on
9 during the year 9 March 31
year year
FV MV FV MV FV MV FV MV
i) Securities sold under repo
a) Government securities 1.00 0.99 304.97 300.00 204.31 0.00 0.00 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
c) Any other securities 0.00 0.00 0.00 0.00
if) Securities purchased
under reverse repo
a) Government securities 99.99 97.24 1668.94 1644.25 62.87 0.00 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
c) Any other securities 0.00 0.00 0.00 0.00
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Details of Repo transactions during the year ended 31t March, 2025

(Amount in ¥ Crore)

M|n|mum Maximum Daily average Outstanding
outstanding . outstanding
during the outstanding during the as on
9 during the year 9 March 31
year year
FV MV FV MV FV MV FV MV
i) Securities sold under repo
a) Government securities 99.99 97.40 289.99 283.81 2.16 -- 0.00 --
b) Corporate debt securities 0.00 0.00 0.00 0.00
¢) Any other securities 0.00 0.00 0.00 0.00
if) Securities purchased
under reverse repo
a) Government securities 99.99 97.24 1668.94 1644.25 62.87 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
c) Any other securities 0.00 0.00 0.00 0.00

15.3.6 Government Security Lending (GSL) transactions (in market value terms)

As at 31 MARCH, 2026 :

(Amount in  crore)

Securities lent through
GSL transactions

Securities borrowed
through GSL
transactions

Securities placed as
collateral under GSL
transactions

Securities received as
collateral under GSL
Transactions

Minimum Maximum
outstanding outstanding
during the  during the
year year
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00

Daily
average
outstanding
during the
year

0.00

0.00

0.00

0.00

Total
volume of
transactions
during the
year

0.00

0.00

0.00

0.00

Outstanding
as on
March 31

0.00

0.00

0.00

0.00

d
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As at 31t March, 2025 :
Minimum Maximum &I Vel .
. . average volume of Outstanding
outstanding outstanding : .
durina the  during the outstanding transactions as on
9 g during the  during the  March 31%
year year
year year
SIS R 0.00 0.00 0.00 0.00 0.00
GSL transactions
Securities borrowed
through GSL 0.00 0.00 0.00 0.00 0.00
transactions
Securities placed as
collateral under GSL 0.00 0.00 0.00 0.00 0.00
transactions
Securities received as
collateral under GSL 0.00 0.00 0.00 0.00 0.00

Transactions

15.4 Asset quality

15.4.1. Classification of advances and provisions held as on 315t MARCH, 2026 are as follows :

(Amount in ¥ Crore)

Gross Standard
Advances and NPAs

Opening Balance

Add: Additions during the
year

Less: Reductions during
the year*

Closing balance

*Reductions in Gross
NPAs due to:

i) Up gradation

ii) Recoveries (excluding
recoveries from
upgraded accounts)

iii) Technical/ Prudential
Write-offs

Standard Non-Performing Total
Total Total Non-
Standard  Substandard Doubtful Loss Performing
Advances Advance
32490.02 268.43 2188.57 641.04 3098.04 35588.06
8.55
46.09
33180.07 416.45 1759.10 884.96 3060.50 36240.57
0.00
46.05
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Standard Non-Performing Total

Total Total Non-
Standard  Substandard Doubtful Loss Performing
Advances Advance

iv) Write-offs other than

those under (iii) above 0.04

Provisions (excluding
Floating Provisions)

Opening balance of

provisions held 111.00 26.84 1839.12 641.04 2507.00  2618.00

Add: Fresh provisions
made during the year

Less: Excess provision
reversed/ Write-off loans

Closing balance of
provisions held

Net NPA

111.00 41.64 1464.31 884.95 2506.96  2617.96

Opening Balance 0.00 0.00 0.00 591.04

Add: Fresh additions

during the year 0.00

Less: Reductions during 3750
the year i

Closing Balance 0.00 0.00 0.00 553.54

Floating Provisions
Opening Balance 0.00

Add: Additional provisions

made during the year 0.00

Less: Amount drawn down

during the year 0.00

Closing balance of floating

. 0.00
provisions

Technical write-offs and
the recoveries made
thereon
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Opening balance of
Technical/ Prudential
written-off accounts

Add: Technical/ Prudential
write-offs during the year

Less: Recoveries made
from previously technical/
prudential written-off
accounts during the year

Closing balance

Standard

Total
Standard
Advances

Substandard

Non-Performing Total
Total Non-
Doubtful = Loss Performing
Advance

0.00

0.00

0.00

0.00

Classification of advances and provisions held as on 315 March, 2025 are as follows :

(Amount in ¥ Crore)

Gross Standard
Advances and NPAs

Opening Balance

Add: Additions during the
year

Less: Reductions during
the year*

Closing balance

*Reductions in Gross
NPASs due to:

i) Up gradation

ii) Recoveries (excluding
recoveries from
upgraded accounts)

i) Technical/ Prudential
Write-offs

iv) Write-offs other than
those under (iii) above

Standard
Total
Standard  Substandard
Advances
30599.56 522.44
32490.02 268.43

Non-Performing Total

Total Non-
Performing
Advance

Doubtful Loss

1988.95 570.76 3082.15 33681.71

349.62

333.85

2188.57 641.04 3098.04 35588.06

0.00

320.79

0.00

12.94
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Provisions (excluding
Floating Provisions)

Opening balance of

provisions held 102.00 52.26 1943.72 570.77 2566.75  2668.75

Add: Fresh provisions
made during the year

Less: Excess provision
reversed/ Write-off loans

Closing balance of
provisions held

Net NPAs
Opening Balance 0.00 0.00 0.00 515.40

Add: Fresh additions
during the year

111.00 26.84 1839.12 641.04 2507.00  2618.00

377.99

Less: Reductions during
the year

Closing Balance 0.00 0.00 0.00 591.04

0.00

Floating Provision
Opening Balance 0.00

Add: Additional provisions

made during the year 0.00

Less: Amount drawn down

during the year 0.00

Closing balance of floating

. 0.00
provisions

Technical write-offs and
the recoveries made
thereon

Opening balance of
Technical/ Prudential 0.00
written-off accounts

Add: Technical/ Prudential

write-offs during the year Bl
Less: Recoveries made

from previously technical/ 0.00
prudential written-off '
accounts during the year

Closing balance 0.00

d
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Ratios (in per cent) Current Year Previous Year
Gross NPA to Gross Advances 8.44% 8.71%
Net NPA to Net Advances 1.64% 1.79%
Provision coverage ratio 81.91% 80.92%

15.4.2. Sector-wise Advances and Gross NPAs

(Amounts in ¥ crore)

Current Year Previous Year
Percentage Percentage
Sr. Outstandi fG Outstandi fG
Sector utstanding of Gross utstanding of Gross
No. Total ErPoAsss NPAs to Total Total ﬁf:; NPAs to Total
Advances Advances in  Advances Advances in
that sector that sector
i)  Priority Sector
a) Agriculture and 16912.52  167.97 0.99%  16417.63 164.46 1.00%

allied activities

Advances to
p) ndustries sector 0.00 0.0 0.00 0.00 0.0 0.00
eligible as priority

sector lending

c) Services 0.00 0.00 0.00 0.00 0.00 0.00
d) Personal loans 0.00 0.00 0.00 0.00 0.00 0.00
Subtotal (i) 16912.52 167.97 0.99% 16417.63 164.46 1.00%

ii) Non-priority Sector

Agriculture and

a) allied activities 0.00 0.00 0.00 0.00 0.00 0.00
b) Industry 18618.60 2880.60 15.47% 18806.56 2919.36 15.52%
c) Services 0.00 0.00 0.00 0.00 0.00 0.00
d) Personal loans 709.45 11.93 1.38% 363.86 14.10 3.91%
Sub-total (ii) 19328.05 2892.53 14.96% 19170.42 2933.46 15.30%
Total (I + ii) 36240.57 3060.50 8.44% 35588.05 3098.04 8.71%

15.4.2.1 As per Reserve Bank of India Directions, 2025 (updated up to 13 February 2026),
issued vide Circular No. RBI/ DOR /2025-26 / 311, DOR. STR. REC. 230/21.04.048/2025-
26 dated 28 November 2025, whereby an additional transition period of 21 months has
been permitted for migration of eligible Non-Performing Asset (NPA) accounts to the D-3
category. The Bank has applied the said transitional provisions in accordance with the
aforesaid Directions.

15.4.3. Overseas assets, NPAs and revenue

Bank does not have overseas assets, NPA and revenue during the current year and previous year.

b
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15.4.4.

15.4.5.

d

Particulars of resolution plan and restructuring
During the year, the Bank has not restricted advances given to any customer (PY- Nil)
Disclosure of transfer of loan exposures / loans acquired are as follows :

i) Details of stressed loans transferred during the year ended 315t March, 2026 :

(% in crore)
Particulars To ARCs To permitted UL
transferees transferees

No: of accounts 0.00 0.00 0.00
Aggregate principal outstanding of loans 0.00 0.00 0.00
transferred
Weighted average residual tenor of the loans 0.00 0.00 0.00
transferred
Net book value of loans transferred (at the 0.00 0.00 0.00
time of transfer)
Aggregate consideration 0.00 0.00 0.00
Additional conS|derat|_on regllzed in respect of 0.00 0.00 0.00
accounts transferred in earlier years

ii) Details of stressed loans acquired during the year ended 315t March, 2026 :

(R in crore)

From SCBs, RRBs, Co-operative Banks,
Particulars AlFls, SFBs and NBFCs including From ARCs
Housing Finance Companies (HFCs)

Aggregate principal outstanding

. 0.00 0.00
of loans acquired
Aggregate consideration paid 0.00 0.00
Weighted average residual tenor 0.00 0.00

of loans acquired

iii) Details of stressed loans transferred during the year ended 315t March, 2025 :

(X in crore)
Particulars To ARCs To permitted To other
transferees transferees

No : of accounts 0.00 0.00 0.00
Aggregate principal outstanding of loans 0.00 0.00 0.00
transferred
Weighted average residual tenor of the loans 0.00 0.00 0.00
transferred
Net book value of loans transferred (at the 0.00 0.00 0.00

time of transfer)
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To permitted To other

Particulars To ARCs
transferees transferees

Aggregate consideration 0.00 0.00 0.00

Additional consideration realized in respect of

: . 0.00 0.00 0.00
accounts transferred in earlier years

iv) Details of stressed loans acquired during the year ended 31t March, 2025

(X in crore)

From SCBs, RRBs, Co-operative Banks,
Particulars AlFls, SFBs and NBFCs including From ARCs
Housing Finance Companies (HFCs)

Aggregate principal outstanding

of loans acquired 0.00 0.00
Aggregate consideration paid 0.00 0.00
\c/)\]{(la(i)%r:seifcﬁzge residual tenor 0.00 0.00
v) Non- Fund Based Credit Facilities
(R in crore)
As at As at As at As at
31st Mar 2026 31t Mar 2026 31st Mar 2025 31°t Mar 2025
Secured Unsecured Secured Unsecured
Portion Portion Portion Portion

| Outstanding Guarantees

i) InIndia 174.16 55.21 125.93 67.78

ii) Outside India 0.00 0.00 0.00 0.00
! ':ﬁgegttﬁgfgsk;Izg‘;zgssemems 0.00 1.32 0.00 16.45
Il Other NFB Credit facilities 0.00 0.00 0.00 00.00

15.4.6. Fraud accounts :
(X in crore)
Particular Current year Previous year

Number of frauds reported 20 4
Amount involved in fraud 331.90 1.37
Amount of provision made for such frauds 331.90 1.37
Amount of Unamortised provision debited from ‘other
reserves’ as at the end of the year 0.00 0.00
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15.4.7. Disclosure under Resolution Framework for COVID-19-related Stress as on 315t MARCH,
2026 is as follows :

Disclosure on accounts restructured under prudential framework, vide circular DOR.NO.BP.
BC/3/21.04.48/2020-21 dated August 6, 2020 for the half year ended 31t MARCH, 2026.

(Amount in  crore)

Exposure to Exposure to
accounts classified Of (A) Of (A) accounts classified
as Standard ’ Of (A) as Standard
aggregate amount
consequent to amount . consequent to
. : debt that . paid by the . .
Type of borrower implementation of . . written off implementation of
; slipped into . borrowers .
resolution plan- : during the : resolution plan —
" NPA during during the .
Position as at the the half-vear half-year half- vear Position as at the
end of the previous y y end of this half-
half-year (A) year
Personal Loans * 0.00 0.00 0.00 0.00 0.00
Corporate persons 0.00 0.00 0.00 0.00 0.00
Of which MSMEs 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00 0.00

* All exposures where restructuring was done as per circular dated 6 August, 2020 have been
duly classified as NPAs as on date and hence disclosure as necessitated under this Para is not
applicable and not stated.

15.5 Exposures:
15.5.1. Exposure to real estate sector

(Amount in  crore)

Category Current year Previous Year
i) Direct exposure

a) Residential Mortgages —
Lending fully secured by mortgages on residential
property that is or will be occupied by the borrower
or that is rented. Individual housing loans eligible for 0.00 0.00
inclusion in priority sector advances shall be shown
separately. Exposure would also include non-fund
based (NFB) limits.

b) Commercial Real Estate —

Lending secured by mortgages on commercial real
estate (office buildings, retail space, multipurpose
commercial premises, multifamily residential buildings,
multi tenanted commercial premises, industrial
or warehouse space, hotels, land acquisition,
development and construction, etc.). Exposure would
also include non-fund based (NFB) limits;

d

0.00 0.00
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Category Current year Previous Year

c) Investments in Mortgage-Backed Securities (MBS)
and other securitized exposures —

i. Residential 0.00 0.00
ii. Commercial Real Estate 0.00 0.00

ii) Indirect Exposure
Fund based and non-fund-based exposures on National 0.00 0.00
Housing Bank and Housing Finance Companies.

Total Exposure to Real Estate Sector 0.00 0.00

15.5.2. Exposure to capital market

(Amount in % crore)

Particulars Current Year Previous Year

i) Direct investment in equity shares, convertible bonds,
convertible debentures and units of equity oriented
mutual funds the corpus of which is not exclusively
invested in corporate debt;

0.00 0.00

if) Advances against shares / bonds / debentures or
other securities or on clean basis to individuals for
investment in shares (including IPOs / ESOPs), 0.00 0.00
convertible bonds, convertible debentures, and units
of equity oriented mutual funds;

iii) Advances for any other purposes where shares or
convertible bonds or convertible debentures or units
of equity oriented mutual funds are taken as primary
security;

0.00 0.00

iv) Advances for any other purposes to the extent secured
by the collateral security of shares or convertible bonds
or convertible debentures or units of equity oriented
mutual funds i.e. where the primary security other than 0.00 0.00
shares / convertible bonds / convertible debentures
/ units of equity oriented mutual funds does not fully
cover the advances;

v) Secured and unsecured advances to stockbrokers
and guarantees issued on behalf of stockbrokers and 0.00 0.00
market makers;

vi) Loans sanctioned to corporates against the security
of shares / bonds / debentures or other securities or
on clean basis for meeting promoter’s contribution to 0.00 0.00
the equity of new companies in anticipation of raising
resources;

vii) Bridge loans to companies against expected equity
flows / issues;

0.00 0.00
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Particulars Current Year Previous Year
viii) Underwriting commitments taken up by the banks in
respect of primary issue of shares or convertible bonds
. . ) . 0.00 0.00
or convertible debentures or units of equity oriented
mutual funds;
ix) Financing to stockbrokers for margin trading; 0.00 0.00
X) Allexposuresto Venture Capital Funds (both registered
. 0.00 0.00
and unregistered)
Total exposure to capital market 0.00 0.00

15.5.3. Risk category-wise country exposure
Bank does not have overseas exposure during the current year and previous yeatr.
15.5.4. Unsecured advances

Banks shall disclose the total amount of advances for which intangible securities such as charge
over the rights, licenses, authority, etc. have been taken as also the estimated value of such
intangible collateral as per the following format.

(Amounts in % crore)

Particulars Current year Previous Year
Total unsecured advances of the bank 121.10 122.96

Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses, 0.00 0.00
authority, etc. have been taken

Estimated value of such intangible securities 0.00 0.00

15.5.5. Factoring exposures :

The Bank has factoring exposure as on 31 March, 2026 of ¥ 16.78 crore (PY % 53.95 crore).
15.5.6. Exposure of RCBs :

Current year Previous year
Out of which Out of which
Sl . -
N Exposure to Gross Advances gross n9n Gross Advances gross nc.)n
0. Exposure performing Exposure performing
(% crore) (¥ crore)
(% crore) advances (% crore) advances
(% crore) (% crore)
1 E::Iirsa' Co-0peraive 3738517 1730470 161.00 21868.57 16897.75 161.00
2 Apex Societies 0.00 0.00 0.00 0.00 0.00 0.00
Primary Agricultural
3 Credit Societies 0.00 0.00 0.00 0.00 0.00 0.00
(PACS) — on lending
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Current year Previous year
Out of which Out of which
Sl. . ,
N Exposure to Gross Advances gross n?n Gross Advances gross n(?n
0. Exposure performing Exposure performing
(% crore) (X crore)
(X crore) advances (¥ crore) advances
(X crore) (% crore)
4 PACS- other 0.00 0.00 0.00 0.00 0.00 0.00
exposure
sl 0.00 0.00 0.00 0.00 0.00 0.00
societies
5 |CHEOTE R, 0.00 0.00 0.00 0.00 0.00 0.00
operative societies
7 Companies 21294.22 15435.87 2899.50 26187.31 15190.31 2937.04
Public Sector 3500.00  3500.00 0.00 3500.00  3500.00 0.00
Undertakings
15.5.7. Loan against gold and silver collateral:
a) Details of loans extended against eligible gold and silver collateral
ticket ~V°'29¢ Npaz
Particulars ® As % : LTV
crore) of Total Ssize(®@ . crore
0,
Loan  crore) (%)
1. Opening balance of the FY [(a)+(b)] 18.69 2.18% 70%
(a) Consumption loans 2.54 0.30% 70%
of which bullet repayment loans
(b) Income generating loans 15.95 1.88% 70%
2. New loans sanctioned and disbursed
0, 0,
during the Y [(c) + (d)] 27.34 3.22% 70% NA
(c) Consumption loans 1.97 0.23% 70% NA
of which bullet repayment loans NA
(d) Income generating loans 25.37 3% 70% NA
3. Renewals sanctioned and disbursed i i NA
during the FY
4. Top-up loans sanctioned and disbursed NA
during the FY
5. Loans repaid during the FY [(e) + (f)] 5.30 0.62% NA NA
(e) Consumption loans 0.14 0.016% NA NA
of which bullet repayment loans NA NA
() Income generating loans 5.16 0.6% NA NA
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Loal‘l outstanding Average Gross
ticket ~V®'39¢ NpAz
Particulars ® As% | LTV
crore) of Total size® . =~ crore
Loan  crore) (%)
6. Non-Performing Loans recovered during 0
the FY [(g) + (h)] 0.43 0.05% NA NA
(g) Consumption loans 0.006 0.0007% NA NA
of which bullet repayment loans NA NA
(h) Income generating loans 0.43 0.05% NA NA
7. Loans written off during the FY [(i) + (j)]
(i) Consumption loans NA NA
of which bullet repayment loans NA NA
(i) Income generating loans NA NA
8. Closing balance at the end of FY[(k) + (1)] 26.59 3.08% 70%
(k) Consumption loans 0.65 0.07% 70%
of which bullet repayment loans
(I) Income generating loans 2594 3.01% 70%

b) Details of gold and silver collateral and auctions

Sr.No. Particular

(@ Unclaimed gold or silver collateral at the end of the financial year (in grams)

(b) Number of loan accounts in which auctions were conducted

(c) Total outstanding in loan accounts mentioned in (b)

(d) Gold or silver collateral acquired during the FY due to default of loans (in grams) _
(e) Gold or silver collateral auctioned during the FY (in grams) N
4) Recovery made through auctions during the FY (in % crore)

(9) Recovery percentage:

(h) as % of value of gold or silver collateral (i) as % of outstanding loan
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15.5.8. Exposer to Related Parties:

(Amount in T crore)

Sr. Particulars Previous Year Current Year
No.

A. Loans to Related Parties

1. Aggregate value of loans sanctioned to related
parties during the year

2. Aggregate value of outstanding loans to related
parties as on 31t March

3. Aggregate value of outstanding loans to related
parties as a proportion of total credit exposure as on
31st March (in %)

Nil Nil
4. Aggregate value of outstanding loans to related
parties which are categorized as:
(i) Special Mention Accounts as on 31t March
(i) Non-Performing Assets as on 315t March
5. Amount of provisions held in respect of loans to
related parties as on 31t March
B. Contracts and Arrangements involving Related Parties
6. Aggregate value of contracts and arrangements
awarded to related parties during the year
7. Adgregate value of outstanding contracts and Nil Nil
arrangements involving related parties as on 31t
March

15.6 Concentration of deposits, advances, exposures and NPAs
15.6.1. Concentration of deposits

(Amount in ¥ crore)

Particulars Current Year Previous Year
Total deposits of the twenty largest depositors 10778.45 15723.72

Percentage of deposits of twenty largest depositors to

(o] o
total deposits of the bank S SIS

15.6.2. Concentration of advances

(Amount in T crore)

Particulars Current Year Previous Year
Total advances to the twenty largest borrowers 22617.73 25331.14

Percentage of advances to twenty largest borrowers to
total advances of the bank

62.41% 71.18%
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15.6.3 Concentration of exposures

(Amount in T crore)

Total exposure to the twenty largest borrowers /
customers

Particulars Current Year Previous Year

22617.73 25331.14

Percentage of exposures to the twenty largest borrowers
/ customers to the total exposure of the bank on 62.41% 71.18%
borrowers / customers

15.6.4 Concentration of NPAs

(Amount in ¥ crore)

Percentage of exposures to the twenty largest NPA
exposure to total Gross NPAs

Particulars Current Year Previous Year

Total Exposure to the top twenty NPA accounts 2068.45 2072.51

67.50% 66.90%

15.7 Derivatives

15.7.1. Forward rate agreement / Interest rate swap

15.7.2.

15.7.3.

The Bank has not entered into interest rate swaps during the year ended 31 March, 2026 (PY Nil).

Exchange traded interest rate derivatives

The Bank has not entered into Exchange traded interest rate derivatives during the year ended 31t
March, 2026 (PY Nil).

Disclosures on risk exposure in derivatives

i)

a)

b)

Quialitative disclosures

Bank has framed separate policies for handling International trade Business and Forex Treasury
business in which specific strategies are mentioned for handling derivative transactions. Bank
only uses Forward Contracts & Swaps as instruments for hedging purpose or for raising
resource for funding export credit in foreign currency.

Whenever any Customer desires booking a forward contract to hedge his exposure it is verified
that underlying contract is in place. His credit exposure is verified and proper collateral security
is taken and only then forward contracts are booked for the customer. Simultaneously the banks
position is hedged in the interbank Market. Thus, Bank has practically no unhedged position
except the foreign currency balances held in its Nostro accounts which are very small by value.

All the outstanding Forward Contracts booked for the Merchant and forward contracts booked
for the purpose of hedging in Inter Bank Markets are revalued at FEDAI provided exchange
rates at month ends on Present Value basis. Any Income / Loss is taken to P & L at month end
and reversed the next working day as long as contracts are outstanding However, at maturity it
is taken to P & L but not reversed.
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ii) Quantitative disclosures :

(Amount in % crore)

. Current Year Previous Year

r. :

No Particular Currency Interestrate  Currency Interest rate

Derivatives  derivatives  Derivatives derivatives

a) Derivatives (Notional Principal 117.91 0.00 97 60 0.00
Amount)
i) For hedging 50.15 0.00 42.37 0.00
i) For trading 67.76 0.00 55.23 0.00

b) Marked to Market Positions
i) Asset (+) 0.08 0.00 0.07 0.00
ii) Liability (-) (0.37) 0.00 (2.01) 0.00

c) Credit Exposure 11.93 0.00 19.52 0.00
Likely impact of one

d) percentage change in interest 0.00 0.00 0.00 0.00
rate (100*PV01)
i) on hedging derivatives 0.00 0.00 0.00 0.00
ii) on trading derivatives 0.00 0.00 0.00 0.00
Maximum and Minimum of

e) 100*PVO01 observed during 0.00 0.00 0.00 0.00
the year
i) on hedging 0.00 0.00 0.00 0.00
i) on trading 0.00 0.00 0.00 0.00

15.8 Transfers to Depositor Education and Awareness Fund (DEA Fund) :

As required under master direction from RBI/DOR/2025-26/319 (Rural Co-operative Banks — Miscellaneous)
Directions, 2025 dated 04 December 2025 the Bank has transferred the following amounts to DEAF with
RBI. The movement of the DEAF account is as follows:

(Amount in  crore)

Sr. Particulars Current Year Previous Year
No. 2025-26 2024-25
i) Opening Balance of amounts transferred to DEA Fund 34.23 25.53
i) Add: Amount transferred to DEA Fund during the Year 25.02 10.09
iii) Less: Amount reimbursed by DEA Fund towards claims * 2.60 1.36
iv) Closing Balance of amounts transferred to DEA Fund 56.65 34.23

* Does not include an amount of ¥ 11.54 lakh (PY % 37.53 lakh) as on 31 March, 2026 paid by the Bank
to the eligible depositors, claim for which has been lodged with the RBI and reimbursement of which is
expected. This amount is shown as receivable under Other Assets - Schedule 11.
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15.9 Disclosure of complaints :
Complaints which are received in writing at branches and Head Office are compiled at Head Office level.

15.9.1 Summary information on complaints received by the bank from customers and from the
Offices of Ombudsman

Scr). Particulars Current year Previous year
Complaints received by the bank from its customers
Number of complaints pending at beginning
1. 0 0
of the year
5 Number of complaints received during the 1 7
' year
3 Number of complaints disposed during the 1 7
' year
31 Of which, number of complaints rejected by Nil Nil
the bank
4 Number of complaints pending at the end of 0 0
' the year
Maintainable complaints received by the bank from 0 0
Office of Ombudsman
5 Number of maintainable complaints received 0 0
by the bank from Office of Ombudsman
Of 5, number of complaints resolved in
51 favour of the bank by Office of Ombudsman NA NA
Of 5, number of complaints resolved through
5.2 conciliation/mediation/advisories issued by NA NA
Office of Ombudsman
Of 5, number of complaints resolved after
5.3 passing of Awards by Office of Ombudsman NA NA
against the bank
6 Number of Awards unimplemented within the NA NA
' stipulated time (other than those appealed)
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15.9.2 Top five grounds of complaints received by the bank from customers

Grounds of Number of Number of % increase/  Number of Of 5,
complaints, complaints complaints decreasein complaints number of
(i.e. complaints pending received the number pending at complaints

relating to) at the during the of complaints the end of pending

beginning of year received over the year beyond 30

the year the previous days

year
1 2 3 4 5 6

Current Year

Ground — 1
Unauthorised
Complaints
received from
customers

for freezing &
unfreezing of
account operation.

Ground — 2

Non-renewal of

matured term

deposit due to 0 0 0 0 0
non-submission

of original FDR

receipt.

Ground — 3

Clearing of

cheques 0 0 0 0 0
without proper

authorisation.

Ground — 4

Invalid transfer of
funds by RTGS on
account of wrong
account No. given
by customer.

Ground — 5
Levy of penal 0 0 0 0 0
interest

Others
Levy of minimum 0 1 100% 0 0
balance charges

Total 0 1 100% 0 0
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Grounds of Number of Number of % increase/  Number of Of 5,
complaints, complaints complaints decreasein complaints number of
(i.e. complaints pending received the number pending at complaints

relating to) at the during the of complaints the end of pending

beginning of year received over the year beyond 30

the year the previous days

year
1 2 3 4 5 6

Previous Year

Ground — 1
Unauthorised
Complaints
received from
customers

for freezing &
unfreezing of
account operation.

Ground — 2

Non-renewal of

matured term

deposit due to 0 0 0 0 0
non-submission

of original FDR

receipt.

Ground — 3

Clearing of

cheques 0 0 0 0 0
without proper

authorisation.

0 7 100% 0 0

Ground — 4

Invalid transfer of
funds by RTGS on
account of wrong
account No. given
by customer.

Ground — 5
Levy of penal 0 0 0 0 0
interest

Others
Levy of minimum 0 0 0 0 0
balance charges

Total 0 7 100% 0 0

15.10 Disclosure of penalties imposed by the Reserve Bank of India

15.10.1. Penalty of  Nil (PY  Nil) imposed by the Reserve Bank of India.
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15.10.2. No penalty has been levied on Bank under Payment and Settlement Systems Act, 2007.
15.10.3.No penalty has been levied on Bank under Government Securities Act, 2006 (for bouncing of SGL).
15.11 Other Disclosure

15.11.1 Business ratios

Sr. Particulars Current Year Previous Year
No. 2025-26 2024-25
i) Interest income as a percentage of working funds* 7.29% 7.73%
i) Non-interest income as a percentage of working 1.32% 0.58%
funds*
iii) Cost of Deposits 7.10% 7.00%
iv) Net Interest Margin @ 1.68% 2.48%
v) Operating Profit as a percentage to Working Funds 1.39% 1.99%
vi) Return on Assets 1.45% 1.53%
. Busmess (deposits plus advances) per employee 65.26 51.50
(in X crore) $
viii) Profit per employee (in % crore) 0.85 0.79

* Working funds - Total assets (excluding accumulated loss) as per Form IX reported to RBI
during 12 months of the financial year.

# Business per employees — Deposits plus Advances excluding inter-bank deposits.

@ Net Interest Margin — Net Interest Income / Average Earning Assets. Net Interest Income =
Interest Income — Interest Expenses.

$ Business per employee — For the purpose of computation of business per employee (deposits
plus advances), inter-bank deposits shall be excluded.

15.11.2 Bancassurance business
Bank does not carry Bancassurance business.
15.11.3 Marketing and distribution
Bank does not carry Marketing and distribution business.
15.11.4 Disclosures regarding Priority Sector Lending Certificates (PSLCs)
There is no Priority Sector Lending Certificates (PSLCs) purchased or sold during the year.
15.11.5 Provisions and contingencies

(Amount in T crore)

Provision debited to Profit and Loss Account Current Year Previous Year
i) Provisions for NPI 0.05 0.00
ii) Provision towards NPA 200.00 71.99
iii) Provision made towards Income tax 153.13 170.61
iv) Other Provisions and Contingencies (Provision for 5.00 5.00
Sundry Debtors & Other Assets)
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15.11.6 Disclosure on amortisation of expenditure on account of enhancement in family pension of
employees of banks

Bank is not covered under the 11" Bipartite Settlement and Joint Note dated November 11, 2020
hence the said disclosure is not applicable to the Bank.

15.11.7 Disclosure of Letters of Comfort (LoCs) issued by banks

Banks has not issued any Letters of Comfort (LoCs) during the year.

16  Payment of DICGC Insurance Premium
(Amount in X crore)
Sr. No. Particulars Cu;)ezr;t_;( : a Pre;/(l)céfz\gear
16.1 Payment of DICGC Insurance Premium 8.26 7.63
16.2  Arrears in payment of DICGC premium 0.00 0.00
17  Disclosure of facilities granted to directors and their relatives
(Amount in X crore)
Sr.No. Name Relationship Type of Loan Outstanding
17.1  Mr. Dilip N. Dighe Managing Director Nil Nil
Apart from above no other facility has been granted to Directors and their relatives.
18 Information on the extent of arrears in reconciliation of inter-bank and inter-branch accounts.
18.1 Inter-Branch Adjustment :
beriod Credit (Z in lakh) Debit (Z in lakh)
No. of Entry Amt. No. of Entry Amt.
Below 6 Months 1 0.12 7 2891.14
6 Month to 3 yrs. 0 0.00 0 0.00
Above 3 yrs. 0 0.00 0 0.00
Provision of % Nil (PY % Nil ) for net debit entries / entries pending in reconciliation over 6 months is provided
for and is appearing under Schedule 5 — Other Liabilities and Provisions.
18.2 Inter-Bank Adjustment :
- Credit (T in lakh) Debit (% in lakh)
No. of Entry Amt. No. of Entry Amt.
Below 6 Months 13 50.28 32 31.55
6 Month to 3 yrs. 0 0.00 0 0.00
Above 3 yrs. 0 0.00 0 0.00
Provision of  Nil (PY  Nil) for entries pending in reconciliation over 6 months is provided for.
19  The Bank Has produced and implemented the latest secure email solution, namely Microsoft Office 365

and Icewarp, to ensure safe and reliable email communication in the Bank.

d




The Maharashtra State Co-operative Bank Ltd.
MSCBANK | 115th Annual Report 2025-26

20  Process for automation for NPAs has been partially completed as of date, NPA identification and
classification is been done through the system. Since the Bank policy is to account for interest on receipt,
the necessity of automating interest reversal does not arise. Provisioning continues to done manually
and system provisioning is under process and will be completed by 31 March, 2027. Bank holds excess
provision on overall basis than minimum warranted as per RBI requirements. Manual interventions are
done wherever applicable. The bank has formularized a new comprehensive NPA management policy
on 27.03.2026. The Bank has adopted the transitional dispensation available under the Reserve Bank
of India (Rural Co-operative Banks — Income Recognition, Asset Classification and Provisioning)
Directions, 2025 (updated up to 13 February 2026), issued vide Circular No. RBI/DOR/2025-26/311,
DOR.STR.REC.230/21.04.048/2025-26 dated 28 November 2025, whereby an additional transition period
of 21 months has been permitted for migration of eligible Non-Performing Asset (NPA) accounts to the D-3
category. The Bank has applied the said transitional provisions in accordance with the aforesaid Directions.

21  The Bank has procured and deployed a dedicated offline backup solution for database and applications
providing an additional layer of data security and ensuring reliable backup and recovery capabilities.

22 As per the guidelines issued by the Reserve Bank of India (RBI) THE Bank has successfully migrated its
website and email services to the secure .bank.in domain.

23 Movement of Reserves :

23.1 Addition of ¥ 12653.49 lakh to MSC Bank Agricultural Credit stabilization Fund include apportionment of
profit of FY 2024-25 % 9773.73 lakh and interest of ¥ 2879.76 lakh represent interest @ 3.00% on opening
balance lying in MSC Bank Agricultural Credit stabilization Fund.

23.2 Addition of ¥ 31518.31 lakh to General Reserve Fund include apportionment of profit of FY 2024-25
¥30784.72 lakh, unclaimed dividend of ¥ 1.81 lakh, transferred from revaluation reserve ¥ 728.14 lakh and
amount of B class membership fee ¥ 3.46 lakh.

24  Capital Commitments :

These include amounts in respect of up gradation of Core Banking Software (CBS) from OMNI version 2.0
to 3.0, procurement of Hardware / Software for DC-DR, application software and implementation of SOC
etc. for which % 3007.53 lakh (PY % 5539.00 lakh) is budgeted in FY 2025-26. An amount of % 779.66 lakh
(PY % 4045.00 lakh) already incurred during the year is capitalized.

Additionally, ¥ 2000.00 lakh (PY % 2000.00 lakh) has been budgeted for acquiring premises for branches
whose rental lease agreements are expiring in the FY 2025-2026.

25  As per RBI intimation vide their letter No. DBR. NO. BP.13018 / 21.04.048 / 15-16, dated 12" June, 2016,
BDD.BP.n0.9685 / 21.04.048 / 2016-17 dated 17" February, 2017 and BDD.BP.no.7201 / 21.04.132 /
2017-18 dated 08" February, 2018, Bank continues to provide out of prudence and abundant caution, of
an amount of ¥ 392.47 lakh (PY % 426.13 lakh) being 5% of the outstanding receivable balance of Food
Corporation of India (FCI) as on 31 MARCH, 2026 against the security given by the Government of Punjab
(GoP). This is net of an amount of % 33.66 lakh (PY % 37.87 lakh) provided in excess which has been
reversed and credited to the profit & loss account during the year. Bank, continues to classify FCl as a
Performing Asset based on record of recovery as per RBI's guidelines.

26  In case of Ghatkopar, Bandra (East), Parel Branches & Chembur Extn. Counter, suits were filed by the
landlord against the Bank for eviction and to pay Mesne Profit. The Bank has not accepted the claim and
the cases are pending before Hon. Courts, the outcome of which is still not determined. Bank has provided
¥ 509.31 lakh (PY % 288.84 lakh) in the books of account out of abundant caution and prudence.

27  The Bank has transferred an amount of Z Nil (PY % 8200 lakh) to the Investment Fluctuation Reserve out
of profits for the year after appropriation of Statutory and Agricultural Stabilization Fund Reserve. The total
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28

29

30

31

32

33

Investment Fluctuation Reserve as of 31 MARCH, 2026 is ¥ 29716.00 lakh (PY % 37225.00 lakh) (5.01%
of AFS and HFT investment portfolio of ¥ 592938.39 lakh), which is over the minimum 5% required as
per RBI guidelines. Additionally, the Bank holds % 85.90 lakhs (PY % 85.90 lakh) under Capital Reserves
(Securities) and ¥ 135.81 lakhs (PY % 135.81 lakh) under Reserve for Capital Losses.

Bank Had introduced “One Time Settlement Scheme 2021” (OTS-2021) for the borrowers (individual/
institutional) classified as NPA. The said Scheme was approved by resolution no.8 of Hon’ble AGM held
on dated 05.12.2021. After expiry period of this scheme, as per the resolution no.11 of Hon’ble AGM dated
30.06.2022, the scheme was extended till 28.02.2023. There after as per the resolution no.9 of Hon’ble
AGM dt.31.08.2023, the scheme was again extended upto 31.03.2024. considering the huge demand from
the NPA borrowers (individual/institutional), the extension was given to the said scheme upto the date of
Hon’ble AGM for the FY 2023-24 i.e.dated 19.09.2024

During FY 2025-26, under this scheme 01 institutional borrower paid the entire OTS amount & closed their
respective accounts. 01 institutional borrower was unable to pay the OTS amount & resultantly its OTS
2021 exemption has been revoked. During the F.Y. 2025-2026, total Rs.1503.83 Lakhs is recovered from
the institutional borrower under this scheme.

The Bank framed a policy named “Atmanirbhar Loans Scheme” to support sugar factories in the backdrop of
Covid-19 pandemic. Under the scheme, Bank had sanctioned loans to 32 factories amounting to ¥94912.00
lakh with a moratorium of 12 months (inclusive of interest) for a tenor of 5 years. This is in accordance
with internal Board approved policy dated 29" May, 2020. Amount Outstanding under the scheme as at
31 MARCH, 2026 is ¥ 2836.41 lakh (PY % 11770.53 lakh).

Bank has approved restructure proposal of one borrowing unit during 2020-21 & six borrowing units during
2021-22 under restructure scheme of Bank. The total restructured amount under the scheme was of
¥37379.71 lakh. However, of the six accounts, five borrowers accounts were restored to original status
owing to non-compliance of restructure terms / conditions.

During the year 2025-26, Bank has not restructured any Advances.

Provision for Standard Assets :

(X in lakh)
Particulars Outstanding Provision
Performing Assets :
Agriculture Advances : 0.25% 1676817.52 4192.04
Non-Agriculture Advances : 0.40% 1633471.13 6533.88
FCI (As per RBI Direction) : 5.00% 7718.39 385.92
Total 3318007.05 11111.84
Provisipn Actu:_al _Made for Standard Assets 392 47
(Including provision made for FCI)

Additional Provisioning has been earmarked against a specific Standard Asset.

Fixed Deposits of ¥ 198868.33 lakh (PY ¥ 240290.46 lakh) placed by DCCBs and other Societies towards
there reserve fund have been specifically earmarked towards that purpose as per their request.

Outstanding Advance given against Fixed Deposits is ¥ 38065.73 lakh (PY ¥ 42090.54 lakh). The Bank has
marked its lien on the concerned Fixed Deposits.

Fixed Deposits earmarked towards BG Margin Money are ¥ 17416.09 lakh (PY ¥ 13783.88 lakh).
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34  The Bank has not sanctioned Funded Interest Term Loans (FITL) During FY 2025-26.

35 Interest receivable on NPA advances of ¥ 17377.20 lakh (PY % 17475.53 lakh) appearing in Schedule No.
11 — Other Assets represents interest receivable on advances prior to 2005-06. 100% provisions against
the same is shown under Schedule 5 — Other Liabilities and Provisions.

After 2005-06 the same is shown under Schedule 12 (a) - Contra Entries as PA Interest Suspense of
1273.43 lakh (PY % 2056.75 lakh), NPA Interest Suspense of ¥ 213935.77 lakh (PY % 180865.61 lakh)
and NPA Interest Suspense (Retail) of ¥ 2887.81 lakh (PY % 2355.62 lakh) which is carved out of Advances.

36  Contra Principles State Partnership Funds of ¥ 497.00 lakh (PY % 497.00 lakh) represents amount received
from the State Government for infusion of Share Capital in DCCBs, UCBs and PACS.

37  Commission from Forex Business in FY 2025-26 is % 21.44 lakh (PY % 22.16 lakh). Exchange Profit from
Forex Business in FY 2025-26 is % 165.03 lakh (PY % 65.76 lakh).

38 Investments earmarked against Agricultural Stabilisation Fund, Reserve Fund and Building Fund are
249853.86 lakh (PY % 220890.00 lakh). Investments earmarked against TREPS and REPO Borrowings
are % 192172.54 lakh (PY % 99976.90 lakh).

39  As per Board approved policy dated 24" February, 2021. The Bank is taking overnight placements from
DCCB’s w.e.f. 1%t April, 2021 and placing it in Liquidity Adjustment Facility Reverse Repo (LAF) Instrument.
Total amount borrowed and placed % Nil (PY  Nil).

40  As on 31 March 2026, Bank has borrowed ¥193340.66 lakh as under REPO and LAF Segment against
government securities of ¥ 193946.76 lakh pledge under CROMS / REPO Segment.

41 Bills sent for Collection and cheques sent for outward clearing to RBI on 31%t March, 2026 amounts to ¥ Nil
(PY % 59.53 lakh).

42  The Bank has made a donation of ¥ 1000 lakh (PY % Nil).

43  The Bank has spent an amount of % 143.55 lakh (PY recovered % 45.58 lakh) in excess of income earned
on behalf of Borrower. The same is disclosed in Schedule Operating Expenses (PY Schedule 14 — Other
Income).

44 Recoveries pending for appropriation of ¥ 621.30 lakh (PY % 603.97 lakh) includes amount not adjusted
due to pending documentation & litigation issues shown under Other Liabilities & Provisions Schedule 5.
The Bank does not expect any adverse decisions against their favour. Relevant entries will be passed only
on final closure.

45  As per consistant bank practice, NEFT/RTGS settlement account under Other Liabilities & Provisions
Schedule 5 of ¥ 1357.82 lakh (PY % 8045.64 lakh).

46 Sundry Creditors in Other Liabilities and Provisions of Schedule 5 includes —

46.1 OTS amount of X 4.15 lakh (PY X 21.92 lakh) which will be appropriated after necessary approvals.

46.2 Dividend warrants of X Nil (PY % 40.91 lakh) of NPA units to be appropriated towards litigation expenses.
46.3 Processing fees of % Nil lakh (PY % 98.23 lakh) which will be accounted as income on sanction.

47  Sundry Debtors of ¥ 2509.66 lakh (PY % 2345.43 lakh) includes old receivables amounting to ¥ 2449.10
lakh (PY % 2241.62 lakh) which are fully provided for.

48  Refinance received from NABARD during the Year of ¥ 1652860.98 lakh (PY % 1168730.00 lakh) has been
utilised for giving ST (Agri) Loans, Medium Term Refinance, Conversion Loan and LT Refinance loans to
DCCBs.
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Staff Welfare Fund, Reserve for Charity, Co-operative Education & Member Training Fund, Village Artisans
Guarantee Claim Fund and Co-operative Development Fund appearing in Schedule 5 - Other Liabilities
& Provisions represents appropriations as per provisions of MCS Act and By-Laws to be utilised for the
specific purpose as and when required.

Appropriation to Building Fund is made in accordance with RCS letter dated 27" June, 2005.

The Bank is crediting the interest subvention to customers only on actual receipt of the claim from the
reimbursing agencies.

The Bank has no current tie up with any Agency for sale of Insurance / Mutual Fund or allied products.

Information from suppliers / service providers regarding their registration under MSMED Act, 2006 is
not received by the bank. Therefore, information relating to cases of delays if any, in payment to such
enterprises or of interest payments due to such delays is not given.

During the FY Bank has launched new products namely loan to farmer for Fishery Pond and lease rent
discounting scheme.

Interest on Savings Bank deposits is paid in the Month September and March at 2.75% p.a. on a daily
product basis. The Bank has paid an additional 1% interest on Term Deposits of Senior Citizen w.e.f.
1%t June, 2020 as a relief measure for COVID Pandemic which is continued.

The Bank will be proposing dividend on its shares, in its ensuing Administrator Meeting which will be
declared and paid after shareholder approval in the current AGM. This will be apportioned out of Bank
profits. Dividend at 10% proposed for FY 2024-25 was approved in the AGM held on 25" September, 2025.

As on 31% March, 2026, out of General Reserve Fund of ¥ 31443.18 lakhs (Other than Statutory Reserve
Fund created under Section 17(1) and 56 of the BR Act, 1949), the Bank has transferred, amount of
¥2943.18 lakh towards General Provisions account (under Other Liabilities & Provisions) and % 28500.00
lakh to the profit and loss account. In compliance to latest RBI Master direction 2026 dated 16" March
2026, the appropriate amendment in the Bank’s Bye-laws will be made in ensuing AGM.

Inter office adjustment amounting to ¥ 2890.02 Lakh shown under other asset include excess interest
payable on REPO Borrowing of Rs. 2691.45 lakhs provided

The Bank has adopted the transitional dispensation available under the Reserve Bank of India (Rural
Co-operative Banks — Income Recognition, Asset Classification and Provisioning) Directions, 2025
(updated up to 13 February 2026), issued vide Circular No. RBI / DOR / 2025-26 / 311, DOR. STR. REC.
230/21.04.048/2025-26 dated 28 November 2025, whereby an additional transition period of 21 months
has been permitted for migration of eligible Non-Performing Asset (NPA) accounts to the D-3 category. The
Bank has applied the said transitional provisions in accordance with the aforesaid Directions.

An amount of ¥ 8652.05 lakh shown under other assets represent amount paid to “LIC Shikhar bank
Udarnirvah Yojana” on behalf of its employees as per board resolution and AGM approval. The pension
accrued from this scheme will be pay to employees on his/her retirement till his/her death. After the
employee’s death, the annuity amount paid on employee’s behalf to LIC will be received back by the Bank.

As per RBI Circular No. DOR.CAP.REC.22/09.18.201/2022-23 dated 19 April 2022, RBI permitted to
raise share capital through listed instruments in the circular. Out of which Bank has opt for issuing Debt
instrument in form of Perpetual Debt Instruments (PDI) for 10 years. Perpetual Debt Instruments (PDI) is
eligible for inclusion in Tier | capital. Bank got permission from RBI of ¥ 50,000 lakh.

During the year, the Bank has Borrowing of ¥ 17942.00 lakh (PY % 3240.20 lakh) representing Innovative
Perpetual Debt Instruments (IPDI) from Co-operative institutions and individuals @ 8.50 % p.a. to enhance
Banks Tier | capital as per board resolution and RBI permission. Simple Interest payout thereon is paid on
31t March of every year. During the year ¥ 1192.03 lakh provided towards interest on IPDI.
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62  As per NABARD Inspection Report for FY 2024-25 M/s. Shri Sant Tukaram SSK Ltd. is to be classified
from standard asset as Sub Standard o/s % 18719 lakh. For the said observation bank has submitted its
compliance. The bank had extended the moratorium period by 1 year as per RBI Master Direction dated
1 April, 2023, which permits restructuring in project loans delayed due to legal and other factors such as
delay in government approvals, which is beyond the control of promoters. The borrower has been regular
in repayment of dues and there are no overdues in the account as on 31 March, 2026, therefore Bank has
classified borrower as standard asset.

Accounting Policies and Notes to Accounts form an integral part of the audited financials.

Previous year figures are regrouped or rearranged, wherever necessary, to conform to the layout of the accounts

of the current year.

M/s. Rodi Dabir & Company
Chartered Accountants
FRN : 108846W

(CA Sudhir Dabir)

Partner

M No. 039984

UDIN : 26039984NHVRVR2980

Place : Mumbai.
Date : 24" June, 2026

For The Maharashtra State Co-operative Bank Ltd., Mumbai,

(Vidyadhar V. Anaskar)
Administrator

(Dilip N. Dighe)
Managing Director
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Annexure ‘1’

PROFIT APPORTIONMENT

Sr. No. Particulars Amount (%)
1 Financial Year Profit & Loss Account 702,11,95,279.18
2 Balance of profit & Loss Appropriation 0.00
3 Total (1+2) 702,11,95,279.18
4 Less - Provisions
4.1  Statutory Reserve 175,52,98,820.00
4.2  Agricultural Stabilisation Fund 105,31,79,292.00
4.3  Co-operative Education & Members Training Fund 5,00,000.00
4.4  Building Fund 90,80,200.00
4.5  Dividend Equalisation Fund 11,85,69,440.00
4.6  Charity Fund 50,00,000.00
4.7  Staff Welfare Fund 1,75,52,988.00
4.8  General Reserve 200,00,00,000.00
4.9 General Provisions 146,91,67,339.18
4.10 Propose Dividend (10%) 59,28,47,200.00
Total 4 (4.1 to 4.10) 702,11,95,279.18
Balance for Next Year 0.00
Grand Total 702,11,95,279.18
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Annexure ‘2’

Budget for the Year 2026-2027

(X in crore)
o~ 2025-2026 2026-27
No. Farticulars Sepotored actals 172 () pugget
A INCOME:
1 Int. on Loan & Advances 2890.00 2485.60 -404.40  2750.00
2 Interest on Investment (Incl. call money) 706.00 1043.57 337.57 900.00
3  Subvention and Other Interest 6.00 5.24 -0.76 5.50
4  Profit on Sale of Securities 31.00 31.49 0.49 10.00
5 Commission and Exchange 5.00 3.88 -1.12 4.00
6 Excess Overdue Interest Reserve 6.00 1.39 -4.61 2.00
7  Excess FCI Provision 0.30 0.34 0.04 0.30
8 Bad Debts Previously Written off now recovered 0.00 0.01 0.01 0.05
9 Other Income 30.00 25.89 -4.11 20.00
10 Excess Bad & Doubtful Debts Reserve write - back 0.00 200.00 200.00 0.00
11 Excess S\DR and other write - back 0.00 90.00 90.00 0.00
12 General Provision write-back 0.00 285.00 285.00 0.00
13 Investment Depreciation Reserve write-back 0.00 0.00 0.00 175.00
14  Investment Fluctuation Reserve in excess of 5%. 0.00 84.00 84.00 0.00
Total Income - A 3674.30  4256.39 582.09  3866.85
EXPENDITURE :
1 Interest:
1.1 On Deposits 1625.00 1733.94 108.94  1350.00
1.2 On Borrowings 856.00 951.13 95.13 1190.00
1.3 Subvention and Other Interest 35.00 33.02 -1.98 35.00
Total — 1 2516.00 2718.10 202.10  2575.00
2 Administrative Expenses :
21 gilzrri:t?ééltlgwances, Provident Fund & Bonus / 12776 08.54 29.92 99.64
2.2 Rent, Taxes and Lighting 9.10 9.34 0.24 10.71
2.3 Administrators Fees & Allowances 0.79 0.86 0.07 0.80
2.4 Advocate Fees 2.20 0.79 -1.41 1.25
2.5 Postage, Lease line & Telephone 3.81 2.27 -1.54 3.95
2.6 Audit Fees 0.18 0.18 0.00 0.20
2.7 Depreciation on Bank's Property 8.97 13.27 * 4.30 11.16
2.8 Depreciation on Revalued Assets 7.50 7.28 -0.22 7.50
2.9 Printing & Stationery 1.96 0.67 -1.29 1.28
2.10 Advertisement and Publicity 3.06 1.38 -1.68 1.56
2.11 Repairs and Service Charges 29.89 16.29 -13.60 29.45
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(X in crore)
- ' 2025-2026 2026-27
No. Particulars Sagﬁ:;;e e Actuals g‘::::::e(z:)) Budget
2.12 Security Guard Charges 3.61 3.27 -0.34 3.79
2.13 Professional Charges 2.64 4.46 1.82 2.63
2.14 Computer Expenses 4.03 1.40 -2.63 3.91
2.15 Training Expenses 2.40 1.80 -0.60 2.43
2.16 Clearing House Processing Charges 0.24 0.16 -0.08 0.15
2.17 Insurance 9.35 8.35 -1.00 9.28
2.18 Exp. Incurred on behalf of borrower 4.11 1.44 -2.67 4.96
2.19 Motor Expenses 0.52 0.46 -0.06 0.52
2.20 CCIL Transaction Charges 1.20 153 * 0.33 1.69
2.21 GST Expenses 6.27 4.52 -1.75 9.64
2.22 Other Meeting Expenses 0.33 0.06 -0.27 0.33
2.23 Donation 0.00 10.00 * 10.00 7.00
2.24 Other Expenditure 5.38 3.10 -2.28 24.73
Total — 2 235.30 191.41 -43.89 238.56
3 Other Expenses :
3.1 Amortised Premium and Loss on sale of securities 1.50 1.75 0.25 0.14
3.2 Deferred Tax expenditure 30.00 33.63 3.63 40.00
Total — 3 31.50 35.38 3.88 40.14
4  Provisions :
4.1 N.PA. 0.00 200.66 200.66 0.00
4.2 Provision for Investment Depreciation Reserve 0.00 210.65 210.65 0.00
4.3 '(Q/‘;f;rg‘: IT?_XASCE’EC'a' RSP EIY) 100.00 39.90 -60.10 50.00
4.4  Provision for Standard Assets 10.00 0.00 -10.00 8.00
4.5 Provision for Other Assets 5.00 5.00 0.00 5.00
4.6 Provision for Non Performing Invetment Reserve 0.00 0.05 0.05 0.00
Total — 4 115.00 456.26 341.26 63.00
5 Income Tax 175.00 153.13 -21.87 200.00
Total Expenditure — B (1+2+3+4+5) 3072.80  3554.27 481.47 3116.70
C NET PROFIT : (A-B) 601.50 702.12 100.62 750.15

* Increase was observed in the following major expenditure head :

a) Adonation of % 1000.00 lakh has been made to the Chief Minister Relief Fund, towards relief for natuaral
calamities, in accordance with NABARD Circular No. NB. IDD. Cop (ST) / 764 / V-87 / 2012-13 dated
31 July, 2012.

b) Depreciation on Bank’s Property : due to addition of Hardware & software during the year on which
depreciation is @ 33.33%

¢) CCIL Transaction Charges : Due to increased in number of transaction increased during FY 2025-26.
Budget for the year 2026-27 may please be approved.
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Annexure ‘3’

Appointment of Statutory Auditor for the period 2026-27

Statutory Auditor's Name Statutory Auditor's Address Registration No.

M/s. Rodi Dabir & Co. 282 “Kapish House” 2" floor, ICAI No. 108846 W
Opp. Punit Super Bazar, Khare Town,
Dharampeth, Nagpur- 440010

Tel. : (0) 0712-2542108, 6608999, 3511072

E-Mail : 1) rodidabir@rediffmail.com
2) rodidabir@rodidabir.com
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R  aifers ettt g=iia arEargs g4, sifardia (@19 gufada) gafae duada 9% xxxx

GHIGT ST

3  oifges sudlerd R gATG Jurr=r g dY.Q. IREAIEA g2 gadie Eidadd &% gHTe HEot XXXX
IFHHAT ST

¥y oiferes aq wesAd HeS=t adia Ao e (2.am.aiE L) XXXX

4 IS AdIeT QepUT SRS Sheleh! IREUREH gedld HIgE Foled! dreEuda=at ghig XXXX
A A,

& 9+Q+3+Y-4 = dSHIE T&HHA XXXX

©  dESie A SR gIIE g Faod! dIRESRSA g J0 R desie hH HHT XXXX
I SFHITH Heod JorsIrek] eiferss Soha Hed=ar i Faarr et (2.enmg.ai.af.) eef
gHofla desiie 3R FasiE].

¢ g "G FAcd! IRERIA dquf JOGTFIGT dSSIe ISR IS SIIdT ISR IFFE XXXX
(TS TFFH)
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SA=R-90
fauer:— |1, gas aia Resre Sacar saf3eft gewde Arar 0.
Bye-Law Amendments
. Bye-Law .. Amendment Bye-Law after Reason for
Subject No. Original Bye-Law to be made amendment Amendment
Name 1 The name of the society Wording The name of the society  Reserve Bank
is “The Maharashtra “(Incorporating is “The Maharashtra of India’s letter
State Co-Operative Bank the Vidarbha State Co-Operative Bank no. D.O.S.Co.
Ltd.” (Incorporating the Co-Operative Ltd. and (ii) its area of RSG /02.13.001/
Vidarbha Co-Operative  Bank Ltd.)” operation shall ordinarily ~ T133/2021-22
Bank Ltd.) and (ii) its are removed be confined to the state dated 10.06.2021
area of operation shall of Maharashtra. Its
ordinarily be confined to registered office shall
the state of Maharashtra. be at Sir Vitthaldas
Its registered office Thackersey Smruti
shall be at Sir Vitthaldas Bhavan, 9, Maharashtra
Thackersey Smruti Chamber of Commerce
Bhavan, 9, Maharashtra Lane, Fort, Mumbai -
Chamber of Commerce 400001
Lane, Fort, Mumbai -
400001
Provision for 7 The Board of Directors by Remove the  The Board of Directors 1) The word ‘an
redemption a Special resolution, may word “an by a Special resolution, individual
of Share redeem the shares held individual may redeem the shares member’ is
by an individual member member or” held by a society, at a removed as
or a society, at a sum of . sum of representing the Bank does
) Replace ‘other
representing the value of i value of the share as not allot the
) Act’ with ‘other ) ;
the share as ascertained Acts’ ascertained in accordance shares to
in accordance with with the provisions in the individual
the provisions in the Maharashtra Co-operative member.
Maharashtra Co- Societies Act, 1960, and
. L 2) To correct
operative Societies Act, Rules or such other Acts, the word
1960, and Rules or such and Rules as may take Cn er ,
i Act’ as ‘Acts
other Act, and Rules their place or any other to include
as may take the|r_ place provisions relating thereto. more than
or ar_1y other provisions one Act by
relating thereto. substituting
the word
as “Acts” in
plural form.
Membership 14 b) To be admitted as a Admission fee To be admitted as a Admission fee
of Category category “B” or nominal  of Rs.100/- category “B” or nominal of Rs.100/- is
“B” member of the Bank, increased to  member of the Bank, increased to
he should make written  Rs.500/- he should make written Rs.500/- to
application for application for match up with
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Subject

Membership
of Category
“BH

Rights &
Duties of
Member

Bye-Law
No.

14 d)

15

Original Bye-Law

membership in the

form prescribed by
theBank and pay with the
application, an admission
fee of Rs.100/- which
shall be non-refundable.

Notwithstanding anything
contained in these
bye-laws, a member,
Category "B" or nominal
member shall cease

to be a member of the
Bank upon an Officer
duly authorised certifying
and conveying that no
amount whatsoever is
due from such a member
and his membership
stands terminated.

Amounts received as
admission fee from
Category 'B' members be
credited to Reserve Fund
every year.

Refund of share money
on amalgamation,
division, conversion etc;

Amendment
to be made

Instead of
Reserve
Fund use
the phrase
Statutory
Reserve
Fund.

Clause is
modified as
15A)

In 15 Aiii)
Add phrase
“subject to
guidelines

of Reserve
Bank of India,
National
Bank and
Maharashtra
Co-operative
Societies Act,
1960 and
rules made
thereunder.

Bye-Law after
amendment

membership in the

form prescribed by the
Bank and pay with the
application, an admission
fee of Rs.500/- which shall
be non-refundable.

14 d)

Notwithstanding anything
contained in these
bye-laws, a member,
Category "B" or nominal
member shall cease

to be a member of the
Bank upon an Officer
duly authorised certifying
and conveying that no
amount whatsoever is due
from such a member and
his membership stands
terminated.

Amounts received as
admission fee from
Category 'B' members

be credited to Statutory
Reserve Fund every year.

15 A) In addition to
inherent rights & duties
of members given in

the MCS Act, 1960, the
following shall be rights
of the members of the
Bank who have not been
declared ‘Non-Active
members’ as per these
Bye-laws;

Rights of Members inter-
alia are;

i) Voting at General
Body Meeting, Special
General Body Meeting
and General Elections,
provided that no
member shall

Reason for
Amendment

the requirement
of capital funds.

This amendment
is proposed

to enable
appropriate
accounting with
General Ledger
nomenclature.

To align
provisions in
the Bye-laws,
MCS Act 1960,
Reserve Bank
of India and
National Bank
guidelines.
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Bye-Law Amendment Bye-Law after Reason for

Subject No. Original Bye-Law to be made et Amendment

have voting right for
first three years of its
membership;

i) Right to contest the
election from their
constituency as laid
down in these Bye-
laws, Provided that
no member shall be
eligible to context
elections for first
three years of its
membership;

iii) Refund of share
money on
amalgamation,
division, conversion
etc. subject to
guidelines / master
circular of Reserve
Bank of India,
National Bank and
as per the provisions
in Maharashtra Co-
operative Societies
Act, 1960 and rules
made thereunder.

iv) To receive dividends;

v) To appeal against
winding up of the
Bank; and

vi) To participate in
the management of
the Bank and in the
distribution of its profits
or liabilities in the
event of liquidation.

Duties of Clause Duties of Members are; clause 15 B) Duties of Members  Clause number
Members is LJn- . il To attend at least one is nek\)/vly | are; 15 B?d|sdnt(awly
numbere general body meeting numbere [i] To attend at least one providedto
the present

within a period of 5 E5 19 5 general body meeting
. to present unnumbered
consecutive years

within a period of 5
provided that his provision o provision.

consecutive years
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Subject

Refund of
share money
to heirs

in case of
individual
member and
to authorized
person
under the
provisions
of law in
respect

of non-
individual
member

Bye-Law
No.

22

Original Bye-Law

absence has been
condoned by the
Members in the
General Body
Meeting.

to utilize minimum
level of services at
least once, in a period
of five consecutive
years, as specified in
these Bye-laws.

[ii]

On the death of an
individual member of
the Bank, the value

of share/s held by

the member shall be
refunded to the nominee,
heirs or to the legal
representative of the
deceased member/s

as the case may be in
accordance with the
Rule, within three years
from the date of receipt
of intimation regarding
death. In case of non-
individual member of the
Bank, the value of share
/s held by such member
upon its dissolution/
liquidation/ winding up
shall be refunded to

the authorized person
entitled to receive the
same under and in
accordance with the
provisions of law within
three years from the date
of receipt of intimation
regarding its dissolution/
liquidation/ winding up
as the case may be.
However, before giving
such refund the Bank
shall be entitled to adjust/

Amendment
to be made

Remove the
first sentence
i.e.

‘On the

death of an
individual
member of
the Bank,

the value

of share/s
held by the
member shall
be refunded to
the nominee,
heirs or to

the legal
representative
of the
deceased
member/s

as the case
may be in
accordance
with the Rule,
within three
years from the
date of receipt
of intimation
regarding
death.’

Add phrase
“subject to
provision in

Bye-Law after
amendment

provided that his
absence has been
condoned by the
Members in the
General Body Meeting.

to utilize minimum
level of services at
least once, in a period
of five consecutive
years, as specified in
these Bye-laws.

22.

[il]

1

In case of non-individual
member of the bank,

the value of share/s

held by such member
upon its dissolution /
liquidation / winding

up shall be refunded
subject to prevailing
master directions issued
by Reserve Bank of

India and National Bank
and provisions of the
Maharashtra Co-operative
Societies Act, 1960 with
rules made thereunder
to the authorized person
entitled to receive the
same under and in
accordance with the
provisions of law within
three years from the date
of receipt of intimation
regarding its dissolution

/ liquidation / winding

up as the case may be.
However, before giving
such refund the Bank
shall be entitled to adjust/
appropriate dues if any,
payable by such member
to the Bank in respect

of any type of pecuniary
liability which he / she /it /

2)

Reason for
Amendment

Now
individual
member
cannot

be the
shareholder
of the Bank
hence
there is no
question of
refunding of
his shares
held to his/
her legal
heirs upon
his/ her
death.
Hence, first
paragraph is
deleted.

The MSC
Bank will
have to
abide that in
case of non-
individual
members
upon its
liquidation,
dissolution or
winding up,
the value of
shares held
by them are
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Subiect Bye-Law Original Bve-Law Amendment Bye-Law after Reason for
l No. 9 y to be made amendment Amendment
appropriate dues if any, Reserve they may owe(s) to the required to
payable by such member Bank of India bank on the date of giving be refunded
to the Bank in respect / NABARD such refund. as per RBI
of any type of pecuniary  guideline” and National
liability which he/she/ in second Bank
it/they may owe(s) to sentence after guidelines.
the Bank on the date of  the phrase Hence,
giving such refund. ‘shall be “subject
refunded’. to master
directions
issued by
Reserve
Bank of India
and National
Bank and
provisions
of the
Maharashtra
Co-operative
Societies
Act, 1960
with rules
made
thereunder”
in 2nd
sentence
after the
phrase “shall
be refunded”
is added.
Identification 28 All members shall be Delete second 23 i) Since
of Members identified by the bank sentence individual is
b intaining th T All members shall be ligibl
y main a,lnmg_ e _ |.e.. n 1.:ase identified by the bank not eligible
members’ Register in of individual L to become
. by maintaining the
the prescribed format. members, , . . ‘A’ class
members’ Register in
For the purpose of such  photograph, . member, the
. L i the prescribed format.
identification Bank shall  |dentity proof, paragraph
. For the purpose of such g
obtain from the members  address proof . = .. " referring
. . ) identification Bank shall .
identity proof, address  as applicable . seeking
obtain from the members T
proof, attested copy of  for KYC individual
. . KYC documents, address )
Bye-'aWS of SOCIety, audit norms for KYC is
o ) proof, attested copy of
report etc. In addltlon, n opening bank | f i di deleted.
case of society members, account, will e @ soue_t_y, au_ l .
PAN card, Aadhar Card  pe required.” report etc. I'n addition, in i) Also, t.he .
of Chairperson ’ case of society members, word ‘identity
' PAN card, Aadhar Card proof’ in case
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Subject

Maximum
number of
shares a
member can
hold

Amounts
of shares
to be paid
in full with
application

Annual &
Special
General
Body
Meetings

Bye-Law
No.

25

40

42

Original Bye-Law

Vice-Chairperson,
Secretary and Managing
Director or Chief
Executive Officer shall be
furnished by the society
as and when there is
change, in the person
occupying the post.

In case of individual
members, photograph,
Identity proof, address
proof as applicable for
KYC norms for opening
bank account, will be
required.

No member Category
“A” shall at any time hold
more shares than the
number of shares which
shall represent one-fifth
of the paid-up share
capital of the Bank or
maximum of Rs.10.00
crores whichever is less.

The amount of the
share shall be payable
in full along with the
application.

The Annual General
Body meeting of the bank
shall be held within six
months from the close of
the Financial Year;

Amendment
to be made

Amount of
share capital
is revised to
“Rs.15.00
crores”

Additional
clause
required
for shortfall
amount.

Clause is
revised by
specifying
number of
shares

Sub-clauses
are numbered
as 42 i) to v).

The word
e-malil is
inserted in
para 42 iii)

Bye-Law after
amendment

and photo of Chairperson,
Vice-Chairperson,
Secretary and Managing
Director or Chief
Executive Officer shall be
furnished by the society
as and when there is
change, in the person
occupying the post.

25.

No member Category

“A” shall at any time hold
more shares than the
number of shares which
shall represent one-fifth of
the paid-up share capital
of the Bank or maximum
of Rs.15.00 crores
whichever is less.

40

a) The amount of the
shares shall be
payable in 100 in
numbers along with
the application and

b) the linking of shares
be given in the
proportion of maximum
outstanding amount.

42

42(i) The Annual General
Body meeting of the bank
shall be held within six
months from the close of
the Financial Year;

Reason for

Amendment

of society is
substituted

as KYC and
word ‘photo’
is added as
part of KYC
of societies.

To augment
sufficient

core capital

to maintain
desired CRAR
as prescribed by
RBI.

To get clarity
on holding of
shares.

1

Sub-
clauses are
numbered as
(i) to (v) for
the sake of
brevity.

d
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Subject

Bye-Law
No.

Original Bye-Law

The Board of Directors
may convene a Special
General Body Meeting
whenever they think

fit and shall convene it
within one month upon
receiving a requisition

in writing signed by not
less than one half of

the affiliated Central
Financing Agencies

or one fifth members
entitled for the time being
to vote or, at the instance
of the Registrar, Co-
operative Societies:

Notice of the General
Body Meeting specifying
the place, date and
hour of the meeting

and the business to be
transacted thereat shall
be dispatched by post,
speed post or courier

or by messenger, at

the choice of Bank and
published in at least two
newspapers at least 14
days before the date of
the meeting.

Every such notice

shall be signed by the
Managing Director or
Joint Managing Director
or Deputy Managing
Director or General
Manager or Deputy
General Manager or any
of the Managers or such
Officer as the Board of
Directors may in that
behalf appoint and in
the case of the Special
General Body Meeting by
requisition, the notice

Amendment

to be made
In 42 (iii) ‘to
be published
on Bank’s
website
alongwith
the Annual
Report’ these
words are
added.

Bye-Law after Reason for
amendment Amendment

42(ii) The Board of 2) Central
Directors may convene Government
a Special General Body circular is
Meeting whenever they followed for
think fit and shall convene conducting
it within one month upon paperless
receiving a requisition meetings and
in writing signed by not to promote
less than one half of digital
the affiliated Central communi-
Financing Agencies or cations.

one fifth members entitled
for the time being to vote
or, at the instance of the
Registrar, Co-operative
Societies:

42(iii) Notice of the
General Body Meeting
specifying the place, date
and hour of the meeting
and the business to be
transacted thereat shall
be dispatched by post,
speed post or courier, by
messenger at the choice
of Bank or by an e-mail
as per the record of the
Bank and published in
two newspapers at least
14 days before the date
of the meeting and also
to be published on Bank’s
website alongwith the
Annual Report.

42 (iv) Every such notice
shall be signed by the
Managing Director or Joint
Managing Director or
Deputy Managing Director
or Chief General Manager
or General Manager or
Deputy General Manager
or any of the Managers or
such Officer as the Board
of Directors may in that
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Subject

Bye-Law
No.

Original Bye-Law

thereof shall be signed
by the Managing Director
or Joint Managing
Director or Deputy
Managing Director or
General Manager or
Deputy General Manager
or any of the Managers
or such Officer as the
Board of Directors may
in that behalf appoint.
Provided, that in case
Special General Body
Meeting to be convened
at the instance of
Registrar, Co-operative
Societies, if such notice
is not given, it will be
signed by the Registrar
or any person authorized
by him in this behalf.

At the General Body
Meeting of the Bank,
following can attend and
vote;

a) One representative
each of Co-operative
Society, Public Trust,
Society under the
Societies Registration
Act, 1860, Company,
Body Corporate,
Local Authority, duly
authorised by the
respective member by
a resolution of their
Governing Body;

b) One authorized
representative of
the Government of
Maharashtra

Amendment
to be made

Bye-Law after
amendment

behalf appoint and in

the case of the Special
General Body Meeting

by requisition, the notice
thereof shall be signed by
the Managing Director or
Joint Managing Director or
Deputy Managing Director
or Chief General Manager
or General Manager or
Deputy General Manager
or any of the Managers

or such Officer as the
Board of Directors may

in that behalf appoint.
Provided, that in case
Special General Body
Meeting to be convened at
the instance of Registrar,
Co-operative Societies, if
such notice is not given,

it will be signed by the
Registrar or any person
authorized by him in this
behalf.

42 (v) At the General
Body Meeting of the Bank,
following can attend and
vote;

a) One representative
each of Co-operative
Society, Public Trust,
Society under the
Societies Registration
Act,1860, Company,
Body Corporate,
Local Authority, duly
authorised by the
respective member by
a resolution of their
Governing Body;

b) One authorized
representative of
the Government of
Maharashtra.

Reason for
Amendment
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Subiect Bye-Law Original Bve-Law Amendment Bye-Law after Reason for
l No. 9 y to be made amendment Amendment
Express 7149g)2) 2)To make advancesto Words 71 9) i) Every
Powers of (a) individual members or “Individual individual
) ) ) 2) To make advances to )
The Board of (b) private, proprietorship member” and . member is
. (a)Nominal members or )
Directors concerns; or (c) “Category ‘B’ . : . a Nominal
L (b)private, proprietorship
partnership firms; or (d)  are replaced . member and
S . . concerns; or (c) )
institutions registered with word P is a “B” class
) . partnership firms; or (d)
under Companies “Nominal o . member and
. institutions registered
Act,1956 or the Societies member” . therefore,
Redistration Act 1860: under Companies h q
egistra Ido_n ¢ h ’ The phrase Act,1956 or the Societies t ((ja_vygr I
or (.e) ﬁre- |:wo:jt ){tt q clauses a), Registration Act,1860; n |V|bua.
agriculturists admitte b), €), d)and or (e)creditworthy member is
as members of Category . . . . replaced
8" of () G i f) is proposed agriculturists admitted th Nominal
’ c_>r ( ) o-<_)pera Ve to be deleted as members ‘Nominal w omina
Societies registered . . member for
) ) i as the said member’; or (f)Co- .
in the Indian Union . S more clarity.
clauses are operative Societies
under Acts other than . . . . . :

The Mah hira, C deleted vide  registered in the Indian i) clauses i.e.
€ t'a a;as.trtg 0 amendment Union under Acts other Clause a),
operative Societies Act34/2016  than The Maharashtra Co-  b) d) e) and

Act, 1960 (XXIV of . . . . .
1961): Instituti in section 20  operative Societies Act, f) of Section
b)l,' °hr (g) ”; HUHONS o Indian Trust 1960 (XXIV of 1961); or 20 of the
;stabls Ii ;n _T:r Act of 1882. (g)Institutions established Indian Trust
Aotm1 9528 uh Ic Trust under Bombay Public Act, 1882 are
= X Wf Ea: ) Trust Act, 1950, who deleted as
meT dgrs ort ? Ian ’ are members of the the Act now
(LRI i Bank. (including nominal provides for

members) or allow them .
drafts in thei members) or allow them investment
overdrats 'm e!r current overdrafts in their current of the Trust
accounts with this bank . . .
) accounts with this bank money in
upon the security of .
: upon the security of any of the
moneys which may have . .
) moneys which may have securities
at the time when such .
at the time when such or class of
advance are made or i
advances are made or securities
overdrafts allowed, been
q ited by th ith overdrafts allowed, been expressly
the.poBsnek yf.t edde't " deposited by them with authorised
IS Bank orfixe _ep05| this Bank or fixed deposit by the
or upon the deposit of . .
» . or upon the deposit of instrument
securities specified in " e
| b q securities specified in of trust or as
¢ a;sesfa), ) e),20) ¢ Section 20 of Indian Trust specified by
an . ) EifsEsien 200 Act of 1882 or upon the the Central
Indian Trust Act of 1882 .
pledge of agricultural Government,
or upon the pledge of L
icultural prod d produce, gold and by notification
ag”‘“f ura_ produce, go silver in ornaments or in the Official
and silver in ornaments .
: bars belonging to them Gazette.
or bars belonging to them .
ided q provided no advances are
provided no advances permitted to be made to
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Subject

Express
powers of
the Board of
Directors

Bye-Law
No.

71i) A)

Original Bye-Law

are permitted to be
made to members of
(d) type except against
pledge of fixed deposit
receipts, guarantee of a
Nationalised Bank, or a
Scheduled Commercial
Bank, or a State Coop.
Bank of the State
concerned or of the
securities mentioned
above.

A) To set aside from time
to time a sum of at
least 40% of the net
profits realised by the
Bank during the year
and to place the same
to any one or both the
following accounts;

1) Reserve Fund
account

2) Agricultural Credit
Stabilization Fund
Account, in such
a way that the
contribution to the
Agricultural Credit
Stabilization Fund
shall not in any case
be reduced below
15% of the net profit.

The moneys to the credit
of the Reserve Fund
Account shall be invested
in such securities as the
Board of Directors shall
from time to time think

fit and may be used for
carrying on the business
of the Bank or towards
meeting contingencies,
equalizing dividends,
improving or adding to

Amendment
to be made

The words
statutory
reserve
fund is to be
added.

The word
‘place’ is
substituted
with ‘transfer’

Bye-Law after
amendment

members of (d) type
except against pledge
of fixed deposit
receipts, guarantee of a
Nationalised Bank, or a
Scheduled Commercial
Bank, or a State Coop.
Bank of the State
concerned or of the
securities mentioned
above.

71)

A) To set aside from time
to time a sum of at
least 25% of the net
profits realised by
the Bank during the
year and to transfer
the same to Statutory
Reserve Fund. The
moneys to the credit
of Statutory Reserve
Fund shall be invested
from time to time in
outside business such
as in government or
trustee securities etc.
and the same shall
be utilized only with
the prior approval of

Reserve Bank of India.

B) To set aside from time
to time a sum of at
least 15% of the net
profits realised by the
Bank during the year
and transfer the same
to Agricultural Credit
Stabilization Fund
Account.

The moneys to the
credit of Agricultural
Credit Stabilization

i)

ii)

Reason for
Amendment

The
nomenclature
is modified
aligning with
recent RBI
directions.

Further,
surplus of
other funds
is required to
be prescribed
about its
utilization to
have more
visibility on
appropriation
of profits.

the word
transfer is
added for
better clarity.
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S Bye-Law Original Bye-Law Amendment Bye-Law after Reason for
No. to be made amendment Amendment
the buildings connected Fund Account shall
with the business of the be invested from
Bank or towards reducing time to time outside
the cost of land, building, the business such
furniture of for any other as in Government or
purpose of the Bank as Trustee securities etc.
to the Board of Directors and the same shall be
shall seem proper. utilized for conversion
The moneys to the of shor_t-term loans
credit of Agricultural e agrlcu.ltural )
Credit Stabilization PUTTEAEE D [T
Fund Account shall be tgrm Sl the :
invested from time to mrcumstanc_es |r? il
time in Government total or partial _faﬂure
- of crops resulting from
or Trustee securities )
and the same shall be W|de5|_3read natural
utilized for conversion CEIENIES (e 12
of short term loans for (VIS G e
agricultural purpose §hort tgrm i
. . impossible.
into medium term loans
in the circumstances C) After making above
in which total or partial all statutory provisions
failure of crops resulting as mentioned in
from widespread natural A) and B) and as
calamities render the declared dividend,
repayment of such short the remaining amount
term loans impossible. will be appropriated
to various funds
as recommended
by the board and
subsequently
approved in the Annual
General Meeting.
Notice how 99 (i) i) Any notice required to  Add word i) Any notice required to To enable service
to be given be served by the Bank “e-mail” be served by the Bank of Notice through
upon a member shall upon a member shall be  electronic
be given in writing and given in writing and sent  channels.
sent to the registered to the registered address
address of the member of the member either
either through the post through the post or speed
or speed post or courier post or courier or by
or by messenger, at the e-mail registered with the
choice of Bank. Bank or by messenger, at
the choice of Bank.
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MSC BANK - Important Financial Parameters

Sr.

10

11

12

No.

Particulars

CRAR (Capital

to Risk Asset
Ratio

Net Worth

Net Worth
to Average
Woking Fund

Yeild on Asset

Cost of Fund

Net Interest
Margin

Provision to
Coverage
Ratio

Cost of
Management
(CoM)

Business per
Staff

Gross NPAs
Net NPAs

CD Ratio

Ideal as
per RBI/
NABARD

9.00%

Minimum
% 5.00 Lakh

Minimum
4.00%

Higher is
better

Lower is better

3.00%

70.00%

1.50%

Highher is
better

10.00%
5.00%

70%

Banks
Achievement

31 March 2025 31 March 2026

17.61%

% 5,396 Crore

12.65%

7.87%

5.52%

2.35%

80.92%

0.42%

75 Crore

8.71%
1.79%

73%

Banks
Achievement

18.50%

% 5,747 Crore

11.86%

7.29%

5.61%

1.68%

81.91%

0.40%

% 68 Crore

8.44%
1.64%

79%

Increase /
Decrease

0.89%

% 351

(-)0.79%

(-)0.58%

0.09%

(-)0.67%

0.99%

(-)0.02%

(-)X 7 Crore

(-)0.27%
(-)0.15%

6.00%

Inference

Very Good

Very Good

Very Good

Very Good

Very Good

Very Good

Very Good

Very Good

Very Good

Within Limit

Within Limit

Very Good




NOTES
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